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1. Obchodni ¢€innost a finan€ni vysledky v prvnim
pololeti 2010

Skupina Unipetrol vykézala za prvni pololeti roku 2010 cisty zisk nalezici akcionaifim matetské
spole¢nosti ve vysi +829 milionli K¢, coz predstavuje zlepSeni skoro o 1,4 miliardy K¢ oproti
1. pololeti 2009. Hlavnimi divody vyrazn€ lepsiho vysledku ve srovnani s minulym rokem byly
vysledky programl optimalizace provozni efektivity a prisna kontrola ndkladi doplnéna lepSim
externim prostfedim majici za disledek vyssi poptavku po petrochemickych a rafinérskych vyrobcich,

vyssi rafinérské a petrochemické marze, vétsi rozdil ropy Brent a Ural.

Trzby za prvnich Sest mésicti roku dosahly 41,448 miliardy K&, coz predstavuje 37% mezirocni
narust, ke kterému doslo hlavné diky rostoucim cenam ropy a lep§im kotacim vyrobki v rafinérském a
petrochemickém oboru. Skoro 70 % trzeb skupiny bylo vytvofeno na tizemi Ceské republiky, zbytek

hlavné v zemich Evropské unie.

Konsolidované, neauditované finan¢ni vysledky (v miliéonech K¢)

1H 2009 1H 2010 vy
Trzby 30308 41448 +37%
EBITDA 1293 3021 +134%
EBIT -399 1318 -
Cisty zisk nalezici akciondiim matefské -544 829 --
spole¢nosti
Cisty zisk naleZici akcionaiim mateiské -3,00 4,57 --

spolecnosti v pfepoctu na akcii (v K¢)

Hlavni dopad na finan¢ni vysledky Unipetrolu mél podobné jako v minulém roce rafinérsky segment,
zisk (EBIT) segmentu dosahl +635 miliont K¢, coz predstavuje meziro¢ni zlepSeni o jednu miliardu
K¢. Prispél k tomu vétsi rozdil ropy Brent a Ural (dilezity faktor ziskovosti rafinérii regionu stfedni a
vychodni Evropy), ktery vzrostl mezirocné o 51 % z 1,05 USD/bbl za barel v 1. pololeti 2009 na 1,59
USD/bbl v 1. pololeti 2010. V bfeznu 2010 rozdil ropy Brent a Ural ptekrocil 2,5 USD/bbl, Groven

naposledy zaznamenanou v poloviné roku 2008.

Kromé toho modelova rafinérskd marze zaznamenala v 1. pololeti 2010 32% meziro¢ni nartst z 2,76

USD/bbl na 3,63 USD/bbl, divodem byla hlavné znovu se zlepSujici marze motorové nafty a ropy.
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Mezi faktory, které mély pozitivni vliv na vysledky tohoto segmentu, 1ze zatadit 9% meziro¢ni narist
v objemu zpracované ropy dosazeny diky absenci komplexnich provoznich odstavek v 1. pololeti

.....

objemy prodeje (5% nartist mezirocng).

Petrochemicky segment prosel podobnym vyvojem jako segment rafinérsky, kdyz EBIT petrochemie
za 1. pololeti 2010 dosahl +395 miliéontt K¢, coz znamend zlepSeni o 741 milioni K¢ ve srovnani
s 1. pololetim 2009. Lepsich vysledkt bylo dosazeno diky ptiznivé kombinaci makroekonomickych a

internich faktoru.

Kombinovanad modelovéa petrochemickd marze v 1. pololeti 2010 dosidhla 566 EUR/t, ve srovnani
se 424 EUR/t v 1. ¢tvrtleti 2009 to predstavuje 33% mezirocni nardst. K hlavnimu zlepSeni doslo na
stran¢ olefini (+81 % mezirocné), priCemz mirn¢€ si polepsily i polyolefiny (+4 % mezirocn¢).
Celkova poptavka po petrochemickych vyrobcich v 1. pololeti 2010 zaznamenala meziro¢né pouze

marginalni 1% nartst.

EBIT maloobchodu vrostl meziroéné o 9 % z 243 miliond K¢ v 1. pololeti 2009 na 266 miliont K¢
v 1. pololeti 2010 zejména diky meziro¢n€ vy$$im jednotkovym marZim u benzinu a motorové nafty.
Tento pozitivni ptinos byl ¢asteénd kompenzovan poklesem poptavky po pohonnych hmotach v Ceské
republice v disledku relativné vys§iho zdanéni (spotfebni dané a DPH) pohonnych hmot v Ceské

republice ve srovnani se zahrani¢im.

EBIT v rozdéleni na segmenty (miliony K¢)
1H 2009 1H 2010 meziro¢né

EBIT, z toho 399 1319" n/a
» Rafinérie -392 635 n/a
 Petrochemie -346 395 n/a
* Maloobchod 243 266 +9%
« Ostatni, nezafazené a eliminace 96 22 -77%

1) Drobny pocetni rozdil mezi segmenty a celkovym souctem je zptisobeny zaokrouhlovanim.

Z hlediska investic se spolecnosti Unipetrol podafilo v dubnu 2010 uspésné dokoncit prodej
spole¢nosti CELIO, a.s., specializované na hospodateni s odpady, za 78,3 milionu K¢. V ¢ervnu 2010
byla uvedend do provozu nové jednotka butadienu s vyrobni kapacitou 120 kt/rok. Cilem spolecné
investice spolec¢nosti Unipetrol (51%) a Synthos Kralupy (49%) je odbér frakce C4 z etylénové
jednotky vymeénou za rafinat 1 na vyrobu MTBE.
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2. Ocekavany rozvoj obchodnich aktivit ve zbyvajici
¢asti roku 2010

Skupina Unipetrol profitovala ze zlepsenych makroekonomickych podminek v prvni poloviné roku
2010, diky ¢emuz doslo k dosazeni vysledki srovnatelnych s obdobim pied dvéma roky, pred
prichodem globalni krize. Bohuzel zlepseni v 1. pololeti 2010 nemize byt zarukou toho, ze se tento
trend udrzi po cely rok. Skupina si uvédomuje mozna rizika, a proto peclivé sleduje vyvoj ve svém

okoli.

Oblast rafinérska a petrochemickd, ve které skupina podnika, je cyklicky propojend s hospodarskym
vyvojem. Skupina si velmi dobfe uvédomuje kiehkost ekonomického zotaveni ve svém regionu, a
proto se neustale snazi zlepSovat svou provozni efektivitu — a to 1 nad ramec toho, co uz se podatilo
dosadhnout béhem posledniho roku - aby byla schopna i v té€zSich Casech vytvaret hodnotu pro

akcionafre.

Vzhledem k tomu, ze vyvoj makroekonomickych podminek a finan¢nich vysledkll je potfad obtizné
predvidat, se vedeni Unipetrolu rozhodlo nezvetejnovat zadné odhady hospodaiskych vysledkt na rok
2010 ani podrobné prognozy tykajici se modelovych rafinérskych nebo petrochemickych marzi.
Presto vedeni spolecnosti zvetejnilo nékolik klicovych cil, kterych se spolecnost snazi dosahnout.
Témito cily jsou:

e Prisné fizeni nakladd patii na zacatek seznamu priorit. I kdyZ se spole¢nosti podatilo fixni
naklady vyznamné omezit uz v minulém roce, Usili v identifikaci dodate¢nych uspor
pokracuje.

e Spolecnost se dlouhodobé zamétuje na zvySeni produktivity také prostiednictvim snizovani
poctu zaméstnancti. Cilem na cely rok 2010 je pokracovat v dlouhodobém trendu nizkého
jednociferného snizovani z minulych let.

e 7 finan¢niho hlediska je klicovym také volny penézni tok. Cilem je dosaZeni jeho kladné
hodnoty za cely rok. Po 1. pololeti 2010 je zatim jeho Groveit mirné pozitivni.

e VysSe investi¢nich vydaji za cely rok by neméla pfesahnout tirovné roku 2009. Od ledna do
¢ervna 2010 spolecnost zatim investovala 1,3 miliardy K¢, véetné nadkupu CO2 povolenek ve
vysi 461 miliont korun.

eV provozni oblasti je cilem spolecnosti Unipetrol navysit objem zpracované ropy mezirocné o

vice nez 5 %. Udaje za 1. pololeti 2010 ukazuji, Ze tento cil je také dosazitelny.



e Skupina usiluje o navySeni prodanych objemil rafinérskych a petrochemickych vyrobki
vzhledem k roku 2009. Béhem 1. pololeti 2010 jejich prodeje zaznamenaly meziro¢ni nartst
05 %, resp. o 1 %.

eV oblasti maloobchodu je zdmér spolecnosti Benzina zvysit svlij soucasny 14,0% trzni podil
o nékolik desetin procentnich bodi, ve 2. druhém pololeti ptidat do svého portfolia dvé nové
Cerpaci stanice a provést modernizaci nebo rebranding vice nez deseti dalSich.

e V2. pololeti 2010 by pfedmétem udrzby v rafinérském segmentu méla byt jedna star$i mala
hydrokrakovaci jednotka, jedna jednotka visbreakingu a také jednotka hydrogenacniho
odsiteni v Kralupech — viechny jen na 2 tydny. Udrzba v petrochemii by mohla potencialné

také zahrnovat dvoutydenni odstavku etylénové jednotky.

Kromé provoznich zalezitosti se Unipetrol také soustfedil na strategické otazky. Ty zahrnuji
strategicky rozvoj v oblasti existujicich segmentii: rafinérie, petrochemie a maloobchodu, ale také
v oblasti nového, nicméné interné propojeného segmentu energetiky. S ohledem na stari energetickych
jednotek provozovanych spolecnosti jsou v souCasnosti provadény rizné studie dalsSiho vyvoje
v budoucnosti. V ptipad¢, Ze nedojde k neptedpokladanym skute¢nostem, vedeni spolecnosti ocekava

konecné rozhodnuti ke konci 2. pololeti 2010.

Spolecnost také neustale analyzuje a provétuje sva aktiva s cilem optimalizace své Cinnosti s ohledem
na nejnovejsi vyvoj na trhu a uvniti skupiny. Spole¢nost Unipetrol Trade patii mezi spolecnosti, které
prosly v poslednich nékolika letech vyznamnou restrukturalizaci a k finalni fazi, zahrnujici likvidaci

této spolecnosti, by mélo dojit nejpozdéji na zacatku roku 2011.
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3. Informace o osobach zodpovédnych za pololetni
zpravu

Piotr Chetminski, generalni feditel a pfedseda predstavenstva spole¢nosti Unipetrol a Wojciech
Ostrowski, finan¢ni feditel a mistoptedseda predstavenstva spolecnosti Unipetrol, prohlasuji, ze podle
jejich nejlepsiho védomi podava pololetni zprava a konsolidovana pololetni zprava vérny a poctivy
obraz o finan¢ni situaci, podnikatelské ¢innosti a vysledcich hospodateni emitenta a jeho
konsolida¢niho celku za uplynulé Gcetni obdobi a o vyhlidkach budouciho vyvoje finanéni situace,

podnikatelské ¢innosti a vysledkti hospodareni.
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4. Finanéni vykazy a prilohy
Nekonsolidované finan¢ni vykazy sestavené k 30. ¢ervnu 2010 a ptilohy

Konsolidované finan¢ni vykazy sestavené k 30. cervnu 2010 a ptilohy
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UNIPETROL, a.s.

Vykaz o finanéni pozici (nekonsolidovany)
sestaveny dle Mezinarodnich standardt finanéniho vykaznictvi
k 30. ¢ervnu 2010 a 31. prosinci 2009

(v tis. K¢)

Bod 30. ¢ervna 2010 31. prosince 2009

(neauditovano) (auditovano)

AKTIVA
Dlouhodoba aktiva
Pozemky, budovy a zafizeni 8 370,280 371,551
Nehmotny majetek 9 4,994 5,607
Investice do nemovitosti 10 162,190 162,627
Podily ve spole€nostech pod rozhodujicim vlivem a spoleénych podnicich 1 14,351,217 14,274,717
Ostatni financni investice 12 4,151 4,151
Pljeky spole¢nostem pod rozhodujicim viivem 14 2,809,103 2,963,304
Pohledavky za spole¢nostmi pod rozhodujicim vlivem 15 81,934 73,564
Dlouhodoba aktiva celkem 17,783,869 17,855,521
Kratkodoba aktiva
Pohledavky z obchodnich vztahu 16 228,357 275,225
Pujcky spole¢nostem pod rozhodujicim viivem 17 8,759,591 8,280,334
Pljcky ostatnim spfiznénym spole¢nostem 18 500,035 250,214
Naklady pfistich obdobi 8,816 9,167
Penize a penézni ekvivalenty 20 822,672 253,876
Aktiva uréena k prodeji 13 -- 1,093
Kratkodoba aktiva celkem 10,319,471 9,069,909
Aktiva celkem 28,103,340 26,925,430
VLASTNIi KAPITAL A ZAVAZKY
Vlastni kapital
Zakladni kapital 21 18,133,476 18,133,476
Fondy tvorené ze zisku 1,654,068 1,640,975
Nerozdéleny zisk 22 4,911,593 4,472,958
Vlastni kapital celkem 24,699,137 24,247,409
Dlouhodobé zavazky
Uvéry a jiné zdroje financovani 23 2,000,000 2,000,000
Odlozena dan 4,241 3,510
Dlouhodobé zavazky celkem 2,004,241 2,003,510
Kratkodobé zavazky
Zavazky z obchodnich vztah(, jiné zavazky a vydaje pfistich obdobi 24 98,336 194,359
Zavazky z dividend 30,353 31,380
Uvéry a jiné zdroje financovani 25 1,271,273 448,772
Kratkodobé zavazky celkem 1,399,962 674,511
Zavazky celkem 3,404,203 2,678,021
Vlastni kapital a zavazky celkem 28,103,340 26,925,430

Nedilnou soucasti nekonsolidované tcetni zavérky je pfiloha na stranéach 5 az 26.




UNIPETROL, a.s.

Vykaz o uplném vysledku (nekonsolidovany)

sestaveny dle Mezinarodnich standardi finanéniho vykaznictvi

za obdobi 6 mésict koncicich 30. ¢ervnem 2010 a 30. ¢ervnem 2009
(v tis. K¢)

Bod 30. ¢ervna 2010 30. €ervna 2009

(neauditovano) (neauditovano)

Vynosy 3 91,487 172,671
Naklady na prodej (36,317) (61,545)
Hruby zisk 55,170 111,126
Ostatni vynosy 2,038 5,633
Spravni naklady (92,927) (124,957)
Ostatni naklady (16) (3,657)
Provozni hospodarsky vysledek 5 (35,735) (11,955)
Finanéni vynosy 653,841 462,230
Finanéni naklady (144,937) (165,782)
Cisté finanéni vynosy 6 508,904 296,448
Zisk pred zdanénim 473,169 284,493
Dafi z pFijmu 7 (21,441) (36,609)
Zisk za ucetni obdobi 451,728 247,884
Uplny vysledek za obdobi celkem 451,728 247,884
Zakladni a zifedény zisk na akcii (v K€) 2.49 1.37

Nedilnou soucasti nekonsolidované ucetni zavérky je pfiloha na stranach 5 az 26.



UNIPETROL, a.s.

Piehled pohybu ve vlastnim kapitalu (nekonsolidovany)
sestaveny dle Mezinarodnich standardu finanéniho vykaznictvi

za obdobi 6 mésicu konéicich 30. ¢ervnem 2010 a 30. ¢ervnem 2009

(v tis. K&)

Fondy tvofené

Zmény realné
hodnoty tykajici

Nerozdéleny

Zakladni kapital ze zisku se investic do Ostatni fondy Zisk Celkem
nemovitosti

Stav k 1. lednu 2009 18,133,476 1,391,365 20,748 7,455 4,432,501 23,985,545
Zisk za Gcetni obdobi - - - - 247,884 247,884
Uplny zisk za obdobi celkem - - - - 247,884 247,884
Pridéleni zisku do rezervniho fondu - 221,407 - - (221,407) -
Stav k 30. &ervnu 2009 18,133,476 1,612,772 20,748 7,455 4,458,978 24,233,429
Stav k 1. lednu 2010 18,133,476 1,612,772 20,748 7,455 4,458,978 24,233,429
Zisk za ucetni obdobi - - - - 451,728 451,728
Uplny zisk za obdobi celkem - - - - 451,728 451,728
Pridéleni zisku do rezervniho fondu - 13,093 - - (13,093) -
Stav k 30. ¢ervnu 2010 18,133,476 1,625,865 20,748 7,455 4,911,593 24,699,137

Nedilnou soucasti nekonsolidované ucetni zavérky je pfiloha na stranach 5 az 26.



UNIPETROL, a.s.

Prehled o penéznich tocich (nekonsolidovany)

sestaveny dle Mezinarodnich standardu finanéniho vykaznictvi

za obdobi 6 mésict konéicich 30. ¢ervnem 2010 a 30. cervnem 2009
(v tis. KE)

Bod 30. éervna 2010
(neauditovano)

30. éervna 2009
(neauditovano)

Provozni éinnost:

Zisk za ucetni obdobi
Upravy:
Odpisy budov a zafizeni
Amortizace nehmotného majetku
Ztrata z prodeje pozemkU, budov a zatizeni a nehmotnych aktiv
Zisk z prodeje finan¢nich investic
Cisty finanéni vynos
Vynos z pfijatych dividend
Ztraty ze snizeni hodnoty majetku uréeného k prodeji, pozemku, budov a zafizeni a pohledavek
Kurzové zisky
Dan z pfijmi

Zména stavu pohledavek z obchodnich vztah( a nakladu pfistich obdobi
Zména stavu zavazku z obchodnich vztah(, jinych zavazkl a vydaju pfistich obdobi
Zaplacené uroky

Cisty penézni tok z provozni innosti

Investi¢ni €innost:

Potizeni pozemku, budov, zafizeni a nehmotnych aktiv

Pofizeni investic do nemovitosti

Prijmy z prodeje pozemku, budov, zafizeni a nehmotnych aktiv
PFjmy z prodeje finanénich investic

Prijaté aroky

Splaceni / (Poskytnuti) pujéek dcefinym spole¢nostem

Splaceni / (Poskytnuti) ptjéek ostatnim spfiznénym spole¢nostem
Prijaté dividendy

Cisty penézni tok z investi¢ni éinnosti
Finanéni €innost:

Zména kratkodobych Gvérd a jinych zdroju financovani
Zaplacené dividendy

Cisty penézni tok z finanéni innosti
Cisté zvyseni / (snizeni) penéz a penéznich ekvivalentd

Penize a penézni ekvivalenty na po¢atku obdobi

Penize a penézni ekvivalenty na konci obdobi

Nedilnou soucasti nekonsolidované tcetni zavérky je pfiloha na stranéach 5 az 26.

451,728 247,884
8 1,752 3,293
9 613 518
(776) 3,460

(15,054) -

(84,492) (123,808)

(410,336) (150,082)

(25) (35)

1,509 (1,534)

21,441 36,609

138,506 248,215

(115,272) (48,060)

(28,460) (50,641)

(38,866) 165,819

(4,379) (5,282)

(76,500) (107,623)

5,111 9,961

16,147 -

120,074 191,207

(220,323) 1,680,582

(249,821) 200,031

307,734 150,082

(101,957) (1,242,206)

710,646 1,116,541

(1,027) (14,564)

709,619 1,101,977

568,796 25,590

253,876 19,658

822,672 45,248




UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. ¢ervnem 2010
(v tis. K&)
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UNIPETROL, a.s.

Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. ¢ervnem 2010
(v tis. K&)

1. CHARAKTERISTIKA SPOLECNOSTI
ZalozZeni a vznik spolecnosti

UNIPETROL, as. (,,Spolecnost) je akciova spolecnost, kterd byla zalozena Fondem
narodniho majetku Ceské republiky zakladatelskou listinou ze dne 27. prosince 1994 a
vznikla dne 17. tnora 1995 zapisem do obchodniho rejstiiku u Krajského obchodniho soudu
v Praze. Spole¢nost je kdtovana a registrovana na Burze cennych papiri Praha.

Sidlo spolecnosti

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Ceska republika

Hlavni aktivity

UNIPETROL, a.s. funguje jako holdingova spolecnost spravujici skupinu spolecnosti.
Hlavnimi aktivitami téchto spole¢nosti jsou zpracovani ropy a ropnych produktd, vyroba
komoditnich petrochemickych produktii, polotovarti pro primyslova hnojiva, polymernich
materialii, vyroba a rozvod tepla a elektrické energie a provozovani cerpacich stanic.

Sluzby poskytované spole¢nosti rovnéz zahrnuji ¢innost ekonomickych a organizac¢nich
poradct, financovani, zprostfedkovatelskou ¢innost v oblasti sluzeb, poradenské sluzby
tykajici se chemického prumyslu, poradenské sluzby v oblasti interni a externi komunikace a
poradenstvi v oblasti lidskych zdroja.

Viastnici spolecnosti

Akcionari spolecnosti k 31. bieznu 2010 jsou:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investicni fondy a ostatni minoritni akcionafi 37 %

Clenové predstavenstva a dozoréi rady k 30. Gervnu 2010:

Pozice Jméno

Piedstavenstvo Predseda Piotr Chelminski
Mistoptedseda Wojciech Ostrowski
Mistoptedseda Marek Serafin
Clen Martin Durc¢ak
Clen Ivan Ottis
Clen Artur Pazdzior

Dozor¢i rada Piedseda Dariusz Jacek Krawiec
Mistopiedseda Ivan Kocarnik
Mistopiedseda Slawomir Robert Jedrzejczyk
Clen Piotr Robert Kearney
Clen Zden&k Cerny
Clen Krystian Pater
Clen Rafal Sekula
Clen Andrzej Jerzy Kozlowski
Clen Bogdan Dzudzewicz
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Priloha k nekonsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kon¢ici 30. ¢ervnem 2010
(v tis. K&)

2.

ZASADNI UCETNI POSTUPY POUZIVANE SPOLECNOSTI

A Prohlaseni o shodé a zasadni ucetni postupy

Tato nekonsolidovana tcetni zavérka byla sestavena v souladu s Mezinarodnimi standardy
finan¢niho vykaznictvi (International Financial Reporting Standards, IFRS) a interpretacemi
pfijatymi Radou pro mezinarodni ucetni standardy (International Accounting Standards
Board, IASB) schvalenymi k pouziti v rdmci Evropské unie.

Skupina pouzila béhem piipravy téchto mezitimnich finan¢nich vykaza stejné ucetni postupy
a metody vypoctu, jaké byly aplikovany v jejich konsolidovanych finan¢nich vykazech pro
rok koncici 31. prosincem 2009.

Zvetejnény byly nové standardy, dodatky a interpretace soucasnych standardt, kterymi je
Spolecnost povinna se fidit pro ucetni obdobi zapocata 1. ledna 2010 nebo pozdéji, které
ovsem Spolecnost pied¢asné neaplikovala. Konkrétné se jedna o nasledujici upravy:

= [FRS 9 Financni néstroje - zména platna pro ti¢etni obdobi zacinajici 1. ledna 2013

= JFRIC 19 Zapocteni financnich zavazkl s instrumenty vlastniho kapitalu - zména platna
pro ucetni obdobi zacinajici 1. ¢ervence 2010 nebo pozdéji

Na ptijeti interpretace IFRS 9 Evropskou komisi se ¢eka.

Podle predbézného posouzeni nebude mit aplikovani IFRIC 19 po jeho piijeti Evropskou
komisi zavazny dopad na tcetni zavérku Spole¢nosti.

Pravidla pro sestaveni ucetni zavérky

Ucetni zavérka je sestavena v Eeskych korunach a zistatky jsou zaokrouhleny na nejblizsi
tisice. Uetni zavérka byla sestavena na zakladé historickych cen kromé nasledujicich aktiv a
zavazkl, jez jsou vykazovany v redlnych hodnotach: financni derivaty, financni nastroje
drzené k obchodovani, realizovatelné finan¢ni nastroje, finan¢ni nastroje ocenované realnou
hodnotou prostfednictvim vykazu zisku a ztraty a investice do nemovitosti.

Dlouhodoby majetek uréeny k prodeji je ocenén bud’ v ucetni hodnoté nebo v realné hodnoté
snizené o naklady na dokonceni prodeje, podle toho, ktera je nizsi.

Pti pfipravé ucetni zavérky v souladu s IFRS provadi vedeni spolecnosti odhady a urcuje
predpoklady, které k datu ucetni zavérky maji vliv na aplikaci Ucetnich postupti a na
vykazovanou vysi aktiv a zavazkd, vynosi a nakladd. Tyto odhady a predpoklady jsou
zalozeny na bazi historickych zkusenosti a riznych dalsich faktorti, které jsou povazovany za
pfiméfené za podminek, pii nichz se odhady ucetnich hodnot aktiv a zavazkt provadi v
situaci, kdy nejsou zcela evidentni z jinych zdroji. Skute¢né vysledky se od odhadi mohou
lisit.
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Obdobi kon¢ici 30. ¢ervnem 2010
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2. ZASADNIi UCETNI POSTUPY POUZiVANE SPOLECNOSTI (POKRACOVANI)

V ptipadé¢ vyznamnych rozhodnuti zaklada vedeni Spolecnosti své odhady na nazorech
nezavislych odbornikd.

Odhady a piedpoklady jsou pribézné revidovany. Opravy ucetnich odhadl jsou zohlednény
v obdobi, ve kterém jsou odhady revidovany, pokud se tato revize tyka pouze tohoto obdobi
nebo v obdobi revize a budoucich obdobi, pokud tato revize ovlivituje soucasné i budouci
obdobi.

Pti pfipravé nekonsolidované ucetni zavérky byly dulezité usudky ze strany vedeni

spole¢nosti pfi aplikaci G¢etnich postupti spole¢nosti a klicovych zdroji pro odhad nejistoty
stejné jako u nekonsolidované ucetni zavérky pro rok konéici 31. prosincem 2009.

3.  VYNOSY

V nasledujici tabulce je uvedena analyza vynost Spolecnosti:

30/06/2010 30/06/2009
Poplatky za pouzivani pozemku 51,969 48,145
Vynosy z prodeje sluzeb 39,518 124,526
Vynosy celkem 91,487 172,671

4. VYKAZOVANI PODLE OBCHODNICH SEGMENTU

Spolecnost plisobi v jediném segmentu a jeji vynosy tvoii poplatky za uzivani pozemki a
za poskytovani sluzeb dcefinym spolecnostem a spoluovladanym podnikiim ptisobicich
v Ceské republice.
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Obdobi kon¢ici 30. ¢ervnem 2010
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5. ANALYZA NAKLADU DLE DRUHU

Nasledujici tabulka obsahuje nejvyznamnéjsi typy provoznich nakladti analyzovanych dle
druhu.

30/06/2010 Naklady Spravni Ostatni Celkem

na prodej naklady provozni

vynosy /

(naklady)
Spotieba materialu a energie (254) (612) -- (866)
Opravy a udrzba (193) (463) -- (656)
Sslig:éyni(;?evci}slejici se spravou podili v dcefinych (751 (1.807) _ (2,558)
Naklady na propagaci (1,128 (2,713) - (3,841)
Pravni sluzby (284) (682) -- (966)
Sluzby poradct (1,147) (2,758) -- (3,905)
Nevypovéditelny operativni leasing (826) (1,627) -- (2,453)
Cestovni naklady (446) (1,071) -- (1,517)
Telekomunikaéni naklady (106) (255) -- (361)
Naklady na reprezentaci (105) (254) -- (359)
Uketni, personélni a administrativni sluzby (10,077) (24,233) -- (34,310)
IT sluzby (3,007) (7,231) - (10,238)
Ostatni sluzby (2,328) (5,958) -- (8,286)
Ig/ilzg;\;i:fslil\ii:y véetné odmén ¢lentim (11,895) (28,607) _ (40,502)
Socialni a zdravotni pojisténi (3,075) (7,394) -- (10,469)
Odpisy (515) (1,237) - (1,752)
Amortizace (180) (433) -- (613)

Snizeni hodnoty pohledavek z obchodnich vztaht -

tvorba/(rozpusténi) - - 2 2
Zisk/(ztrata) z vyfazeni pozemk, budov a zafizeni - -- 776 776
Pojisténi - (497) - (497)
Ostatni naklady - (5,095) (16) (5,111)
Ostatni vynosy -- - 1,237 1,237
Provozni naklady celkem (36,317) (92,927) 2,022 (127,222)
Vynosy 91,487
Provozni hospodaisky vysledek (35,735)
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ANALYZA NAKLADU DLE DRUHU (POKRACOVANI)

30/06/2009 Naklady Spravni Ostatni Celkem
na prodej naklady provozni
vynosy /
(naklady)
Spotieba materialu a energie (340) (816) - (1,156)
Opravy a udrzba (305) (734) - (1,039)
St sl e gvon il e e - s
Naklady na propagaci (16,648) (12,461) -- (29,109)
Pravni sluzby (2,159) (5,193) -- (7,352)
Sluzby poradcti 671) (1,615) - (2,286)
Nevypovéditelny operativni leasing (676) (1,626) - (2,302)
Cestovni naklady (534) (1,283) - (1,817)
Telekomunika¢ni naklady (184) (441) - (625)
Naklady na reprezentaci (253) (607) -- (860)
Ugetni, persondlni a administrativni sluzby (9,170) (22,051) - (31,221)
IT sluzby (4,163) (10,016) -- (14,179)
Ostatni sluzby (4,069) (9,784) - (13,853)
o iy o ol i assw @ - e
Socialni a zdravotni pojisténi (2,901) (6,976) - (9,877)
Odpisy (967) (2,326) -- (3,293)
Amortizace (152) (366) - (518)
Snizeni hodnoty pozemkd, budov a zafizeni —
(tvorba) / rozpusténi - - > 3
Snizeni hodnoty pohledavek z obchodnich _ _ 30 30
vztahti — (tvorba) / rozpusténi
Z;;l}(z/;zltirata) z vyfazeni pozemkd, budov a _ _ (3.460) (3,460)
Pojisténi - (775) - (775)
Ostatni naklady - (3,752) 197) (3,949)
Ostatni vynosy -- -- 5,498 5,498
Provozni naklady celkem (61,545) (124,957) 1,876 (184,626)
Vynosy 172,671
Provozni hospodaisky vysledek (11,955)
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6. FINANCNIi NAKLADY A VYNOSY

30/06/2010 30/06/2009
Finané¢ni vynosy
Urokové vynosy:
- ostatni ivéry a pohledavky 222,051 272,398
- vklady u bank 2,756 10,974
Pifjem z dividend 410,336 150,082
Cisty vynos z prodeje podilii v dcefinych spoleénostech 20 -
Cisté kurzové zisky 15,054 -
Ptijmy z pohledavek za UNIPETROL TRADE as. -- 25,235
Ostatni finan¢ni vynosy 3,624 3,541
Finanéni vynosy celkem 653,841 462,230
Finan¢ni naklady
Urokové naklady:
- bankovni Gvéry a jiné zdroje financovani (140,314) (159,559)
- finan¢ni leasing (1) (%)
Vypijéni naklady iétované do vykazu zisku a ztraty (140,315) (159,564)
Cisté kurzové ztraty -- (2,082)
Ostatni finan¢ni naklady (4,622) (4,136)
Finanéni naklady celkem (144,937) (165,782)
Cisté finanéni vynosy celkem 508,904 296,448
7. DAN Z PRIJMU
30/06/2010 30/06/2009

Splatna dait — Ceska republika (20,710) (32,846)

Odlozena dan (731) (3,763)

Daii z pFijmu (21,441) (36,609)

Tuzemské dan z pfijmu je vypocitana na zaklad€ Ceskych pravnich predpist sazbou 19 % v
roce 2010 (2009: 20 %) z ptredpokladaného zdanitelného ptijmu za rok. Odlozena dan je
vypocitana na zakladé schvéalenych sazeb pro rok 2010 a pro dalsi roky, tj. 19 %.

11
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8.

POZEMKY, BUDOVY A ZARIZENI

Pozemky Dopravni Ostatni Potizeni Celkem
prostiedky a dlouhodobého
zatizeni hmotného
majetku
PoFizovaci cena
Stav k 01/01/2009 359,943 37,068 3,988 759 401,758
Prirtstky 5, 840 1,408 -- 832 8,080
Ubytky (2,448) (13,977) (3,837) (467) (20,729)
Pifevod z investic do nemovitosti 846 - - - 846
Pfevod na investice do nemovitosti (643) -- - -- (643)
Ostatni 1,560 - - - 1,560
Stav k 31/12/2009 365,098 24,499 151 1,124 390,872
Prirtstky - 4,236 - 31 4,267
Ubytky (3,786) (4,591) - - (8,377)
Reklasifikace -- 819 - (819) -
Stav k 30/06/2010 361,312 24,963 151 336 386,762
Odpisy
Stav k 01/01/2009 - 16,826 5 - 16,831
Odpisy za rok - 6,870 13 - 6,883
Ubytky -- (4,375) (18) -- (4,393)
Stav k 31/12/2009 - 19,321 - - 19,321
Odpisy za rok - 1,752 -- -- 1,752
Ubytky - (4,591) - - (4,591)
Stav k 30/06/2010 - 16,482 - - 16,482
Ztraty ze sniZeni hodnoty
Stav k 01/01/2009 - - - 466 466
ZruSeni ztraty ze snizeni hodnoty -- - -- (466) (466)
Stav k 31/12/2009 - - - - -
Stav k 30/06/2010 - - - - -
Uketni hodnota k 01/01/2009 359,943 20,242 3,983 293 384,461
Utetni hodnota k 31/12/2009 365,098 5,178 151 1,124 371,551
Uketni hodnota k 30/06/2010 361,312 8,481 151 336 370,280

12
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9. NEHMOTNY MAJETEK

Software Ostatni nehmotny Celkem
majetek
Porizovaci cena
Stav k 01/01/2009 13,610 8,882 22,492
Prirtistky -- 4,308 4,308
Stav k 31/12/2009 13,610 13,190 26,800
Reklasifikace 210 (210) -
Stav k 30/06/2010 13,820 13,980 26,800
Amortizace
Stav k 01/01/2009 11,628 8,434 20,062
Odpisy za rok 620 511 1,131
Stav k 31/12/2009 12,248 8,945 21,193
Odpisy za rok 317 296 613
Reklasifikace 181 (181) --
Stav k 31/03/2010 12,746 9,060 21,806
Ztraty ze sniZeni hodnoty
Stav k 01/01/2009 - 5 5
ZruSeni ztraty ze snizeni hodnoty -- 5) 5)
Stav k 31/12/2009 - - -
Stav k 30/06/2010 - - -
Uketni hodnota k 01/01/2009 1,982 443 2,425
Uketni hodnota k 31/12/2009 1,362 4,245 5,607
Uketni hodnota k 30/06/2010 1,074 3,920 4,994

10. INVESTICE DO NEMOVITOSTI

Investice do nemovitosti k 30. ¢ervenci 2010 zahrnovaly pozemky vlastnéné Spolecnosti a
pronajimané tfetim stranam. Zmény, které prob&hly béhem roku 2010 jsou zachyceny v

nasledujici tabulce:

Stav  Pfirtstky Ubytky Pievod z Pievod do Stav
k 31/12/2009 pozemkd, pozemkd, k 30/06/2010
budov a zafizeni  budov a zafizeni
Pozemky 162,627 112 549 - -- 162,190

Piijem z pronajmu cinil k 30. ¢ervnu 2010 10,349 tis. K& v roce 2010 (k 30. ¢ervnu 2009
9,660 tis. K¢). Provozni naklady souvisejici s investicemi do nemovitosti jsou k 30. ¢ervnu
2010 ve vysi 657 tis. K¢ (k 30. cervnu 2009: 631 tis. K¢).

Budouci vynosy z pronajmu jsou nasledujici:

Méné nez rok

1-5 let

Budouci vynosy z prondjmu celkem

20,696

82,784

13
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11. PODILY VE SPOLECNOSTECH POD ROZHODUJICIM VLIVEM A
SPOLECNYCH PODNICICH

Podily ve spolec¢nostech pod rozhodujicim vlivem a spolecnych podnicich k 30. ¢ervnu 2010

Cinily:
Nazev spolecnosti Sidlo Porizovaci Vlastnicky  Ztrata ze Uletni  Vynosy z
cena podil v % sniZeni hodnota dividend
hodnoty za obdobi
Spole¢nosti pod rozhodujicim
vlivem
UNIPETROL RPA, s.r.0. Litvinov 7,360,335 100.00 -~ 17,360,335 -
lemkf;’n;y&”sm anorganické Ustinad 59,172 100.00 7860 51312 -
UNIPETROL TRADE a.s. Praha 4 350,000 100.00 350,000 - -
BENZINA, s. r.o. Praha 4 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES, s.r.o0. Litvinov 100,280 100.00 - 100,280 -
UNIPETROL RAFINERIE, s.r.0. Praha 408 100.00 - 408 -
PARAMO, a.s. Pardubice 545,389 100.00 - 545,389 -
Spole¢né podniky
CESKA RAFINERSKA, a.s. *) Litvinov 3,872,299 51.22 - 3,872,299 409,762
Butadien Kralupy a. s. Kralupy 162,194 51.00 -- 162,194 --
Celkem 16,631,147 - 2,279,930 14,351,217 409,762

*) V souladu se spolecenskou smlouvou a stanovami, je k rozhodovani ve veSkerych zavaznych zileZitostech spoleCnosti
CESKA RAFINERSKA, a.s. nutna nejméné 67.5 % vétSina vsech hlasi.

Podily ve spolecnostech pod rozhodujicim vlivem a spolecnych podnicich k 31. prosinci

2009 ¢inily:
Nazev spolecnosti Sidlo Pofizovaci  Vlastnicky Ztrita ze Uketni  Vynosy z
cena podil v % sniZeni hodnota dividend
hodnoty za obdobi
Spole¢nosti pod rozhodujicim vlivem
UNIPETROL RPA, s.r.0. Litvinov 7,360,335 100.00 - 7,360,335 -
leezmk}‘erf’;?““av anorganické vstinad 50172 100.00 7.860 51312 -
UNIPETROL TRADE a.s. Praha 4 350,000 100.00 350,000 -- --
BENZINA, s. r.0. Praha4 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES, s.r.o. Litvinov 100,280 100.00 - 100,280 -
UNIPETROL RAFINERIE, s.r.0. Praha 408 100.00 - 408 -
PARAMO, as. Pardubice 545,389 100.00 -- 545,389 -
Spole¢né podniky
CESKA RAFINERSKA, a.s. *) Litvinov 3,872,299 51.22 - 3,872,299 150,082
Butadien Kralupy a. s. Kralupy 85,694 51.00 -- 85,694 --
Celkem 16,554,647 — 2,279,930 14,274,717 150,082

*) V souladu se spoleCenskou smlouvou a stanovami, je k rozhodovani ve veskerych zavaznych zalezitostech spolec¢nosti
CESKA RAFINERSKA, a.s. nutna nejméné 67.5 % vétSina vSech hlast.
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11. INVESTICE VE SPOLECNOSTECH POD RQZHODUJiCiM VLIVEM A
SPOLECNYCH PODNICICH (POKRACOVANI)

Nakup podilu ve spolecnosti PARAMO, a.s.

Jak je popsano v nekonsolidované ucetni zaveérce Spolecnosti k 31.prosinci 2009,
UNIPETROL provedla squeeze out (tj. zdkonné vytésnéni minoritnich akcionait) dle § 1831
Obchodniho zakoniku. Tim se stala jedinym vlastnikem spolecnosti PARAMO a.s.
UNIPETROL, a.s. splnila vSechna souvisejici zdkonna ustanoveni, aby se stala jedinym
akcionarem spole¢nosti Paramo.

Na mimotradné valné hromad¢ spole¢nosti PARAMO, a.s., jeZ se konala 6. ledna 2009 bylo
rozhodnuto o pievodu vSech zbyvajicich akcii této spolecnosti na UNIPETROL, a.s.
Spole¢nost UNIPETROL, a.s. po splnéni vSech podminek stanovenych piislusnymi
pravnimi pfedpisy poskytnul ostatnim akcionaim spoleénosti PARAMO, a.s., ptipadné
zastavnim veéfitelim, bude-li prokdzan vznik zastavniho prava k akciim ostatnich akcionart
spole¢nosti PARAMO, a.s., penézité protiplnéni ve vysi 977 K¢ za jednu akcii spolecnosti
PARAMO, a.s. Dne 4. unora 2009 bylo v Obchodnim rejstiiku zvefejnéno rozhodnuti
mimofadné valné hromady spolecnosti PARAMO, a.s. ze 6. ledna 2009 o pfevodu vsech
zbyvajicich akcii této spolecnosti na UNIPETROL, a.s. Dle obchodniho zakoniku pak po
uplynuti mési¢ni lhiity od zvetfejnéni tj. ke 4. bfeznu 2009, pieslo vlastnické pravo ke
zbyvajicim akciim na UNIPETROL, a.s.

V souvislosti s timto vytésnénim minoritnich akcionaii podalo nékolik z téchto akcionait
zalobu k okresnimu soudu v Hradci Kralové a pozadovali pfezkoumani ptfimétenosti
poskytnutného protiplnéni ve smyslu Obchodniho zakoniku. Pfipad byl postoupen k
Meéstskému soudu v Praze. V ptipadu nebylo prozatim nafizeno zadné jednani ani neby
vydan zadny rozsudek. Daéle né€kteti z byvalych minoritnich akcionaitt spolecnosti
PARAMO, a.s. podali u okresniho soudu v Hradci Kralové Zalobu na vysloveni neplatnosti
rozhodnuti valné hromady konané 6. ledna 2009 a k Obvodnimu soudu v Praze 4 Zaloby na
rozhodnuti z 28. listopadu 2008, na zakladé kterého Ceska narodni banka udélila na dle
§183n(1) Obchodniho zakoniku piedchozi souhlas se zdiivodnénim vyse protiplnéni. Co se
tyCe neplatnosti usneseni valné hromady, Krajsky soud v Hradei Kralové (pobocka
Pardubice) dne 2. bfezna 2010 rozhodl ve prospéch spolecnosti PARAMO, a.s. a zamitl
zalobu mensinovych akcionaiti. Minoritni akcionafi podali odvolani vii¢i vyse uvedenému
rozhodnuti Krajského soudu v Hradci Kralové ze dne 2 bfezna 2010 odvolani a odvolaci
tfizeni probihd u Vrchniho soudu v Praze.

S ohledem na zminénou vysi protiplnéni, rozhodnuti Ceské narodni banky a rozhodnuti
mimofadné valné hromady spole¢nosti PARAMO, a.s. povazuje UNIPETROL, a.s. zadost o
prezkoumani vyse protiplnéni za neopodstatnénou.
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12. OSTATNI FINANCNI INVESTICE

Ostatni finanéni investice k 30. ¢ervnu 2010:

Nazev spole¢nosti Sidlo  PofFizovaci Vlastnicky Utetni hodnota Vynosy
cena podil v % z dividend za
obdobi
ORLEN MALTA HOLDING La Valetta 522 - 522 -
Spolek pro chemickou a hutni vyrobu, Usti nad
. N 0.2 - 0.2 -
akciova spolecnost Labem
UNIPETROL DOPRAVA, s.r.0. Litvinov 1,799 0.12 1,799 150
UNIPETROL Slovensko s.r.0.* Bratislava 95 13.04 95 --
PETROTRANS, s.r.0. Praha 780.8 0.63 780.8 359
POLYMER INSTITUTE BRNO, spol. s r.o. Brno 954 1 954 65
Celkem 4,151 4,151 574

Ostatni finan¢ni investice k 31. prosinci 2009:

Nazev spole¢nosti Sidlo  PofFizovaci Vlastnicky Utetni hodnota Vynosy
cena podil v % z dividend za
obdobi
ORLEN MALTA HOLDING La Valetta 522 - 522 -
Spolek pro chemickou a hutni vyrobu, Usti nad
. N 0.2 - 0.2 -
akciova spole¢nost Labem
UNIPETROL DOPRAVA, s.r.0. Litvinov 1,799 0.12 1,799 205
UNIRAF Slovensko s.r.o. Bratislava 95 13.04 95 --
PETROTRANS, s.r.o. Praha 780.8 0.63 780.8 230
POLYMER INSTITUTE BRNO, spol. s r.o. Brno 954 1 954 45
Celkem 4,151 4,151 480

13. MAJETEK URCENY K PRODEJI

K 31. prosinci 2010 vlastni Spole¢nost 20 akcii ve spolecnosti CELIO a.s. v nominalni
hodnoté 1,000 tis. K¢. Investice Spolecnosti v CELIO a.s. je klasifikovana jako ,,Majetek
drzeny k prodeji“, vzhledem k tomu, ze jeho hodnota bude realizovana prodejem spiSe nez
jeho pribéznym uzivanim. Vedeni Spolec¢nosti odsouhlasilo planovany prodej tohoto aktiva.
Ugetni hodnota této investice je ve vysi 1,093 tis. K¢&.

Dne 24. bfezna 2010 spole¢nost UNIPETROL, a.s., jako prodavajici, uzavieli dohodu o
prodeji a koupi akcii (10,53%) ve spolecnosti CELIO a.s. se spole¢nosti TICATANOR s.r.o0.,
zalozené za timto Ucelem dvéma Cleny top managementu CELIO a.s., jako kupujici.

Dokonceni prodeje podilu ve spole¢nosti CELIO, a.s., na zaklad¢é vyse uvedené dohody, se

konalo dne 14. dubna 2010. UNIPETROL, a. s. prodal sviij podil 10,53% ve spolecnosti
CELIO a.s. za celkovou kupni cenu ve vysi 16,147 tis. K¢.
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14.

15.

16.

DLOUHODOBE PUJCKY SPOLECNOSTEM POD ROZHODUJICiM VLIVEM

Spolecnost poskytuje spolecnostem UNIPETROL RPA s.r.0., BENZINA sr.o. a
BUTADIEN KRALUPY a.s. dlouhodobé ptijcky v hodnoté 2,809,103 tis. K¢ k 30. ¢ervnu
2010. Urokové sazby jsou vazany na 3M a 6M PRIBOR a realna hodnota ptijéek odpovida
jejich nominalni hodnoté, s vyjimkou ptjcky poskytnuté spolecnosti BENZINA s.r.o. v roce
1998. Tato pijcka je urocena 9.97 % p.a. a redlnd hodnota byla k 30. ¢ervnu 2010 2,755,703
tis. K& Nominalni hodnota pujeky je 2,250,290 tis. K&. Casti dlouhodobych ptijéek splatné
do jednoho roku jsou vykazované jako kratkodobé pujcky ovladanym spole¢nostem (viz.
bod 17).

Zména stavu dlouhodobych piijéek spoleénostem pod rozhodujicim vlivem:

30/06/2010 31/12/2009
Stav na zac¢atku roku 2,963,304 3,006,223
Poskytnuté pijcky 36,581 319,406
Splatky (51,000) -
Preuctovani kratkodobych piijéek spolecnostem pod rozhodujicim vlivem (139,782) (362,325)
Stav ke konci roku 2,809,103 2,963,304

DLOUHODOBE POHLEDAVKY ZA SPOLECNOSTMI POD ROZHODUJiCiM
VLIVEM

Dlouhodobé pohledavky za ovladanymi spole¢nostmi zahrnuji zalohu na karty Benzina ve
vysi 168 tis. K¢ a pohledavku za UNIPETROL TRADE a.s., kterou spole¢nost ziskala v
roce 2001 od spole¢nosti Credit Lyonnais bank Praha, a.s. a Credit Lyonnais bank Slovakia,
a.s. Pohledavka je splatna ve splatkach, z nichz posledni je splatna 31. prosince 2017.
Pohledavka je denominovana v K&, Ugetni hodnota této pohledavky k 30. ¢ervnu 2010 &ini
81,766 tis. K¢ (k 31. prosinci 2009: 73,396 tis. K¢). Nominalni hodnota této pohledavky je
k 30. ¢ervnu 2010 ¢ini 293,000 tis. K¢ (k 31. prosinci 2009: 263,000 tis. K¢) a kratkodoba
¢ast je k 30. ¢ervnu 2010 10,000 tis. K¢ (k 31. prosinci 2009: 40,000 tis. K¢).

POHLEDAVKY Z OBCHODNICH VZTAHU A OSTATNI POHLEDAVKY

30/06/2010 31/12/2009
Pohledavky z obchodnich vztahti 94,278 243,058
Ostatni pohledavky 265,574 163,687
Ztraty ze snizeni hodnoty (131,495) (131,520)
Pohledavky celkem 228,357 275,225

Vedeni spole¢nosti se domniva, ze uCetni hodnota pohledavek z obchodnich vztahl
odpovida jejich realné hodnotg.

Nasledujici tabulka uvadi pohledavky z obchodnich vztaht v ¢lenéni dle mény, ve které jsou
denominovany (v tis. K¢):

Denominovany v 30/06/2010 31/12/2009
CZK 227,295 274,412
EUR 1,060 811
USD 2 2
Pohledavky celkem 228,357 275,225
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16. POHLEDAVK’Y’Z OBCHODNICH
(POKRACOVANI)

VZTAHU A OSTATNI POHLEDAVKY

Zmeény v opravnych polozkach k pochybnym pohledavkam:

30/06/2010 31/12/2009
Stav na zacatku obdobi 131,520 131,585
Snizeni (25) (65)
Stav na konci obdobi 131,495 131,520

Pii urCovani navratnosti pohledavky z obchodnich vztahii Spolecnost zohlednuje jakékoliv
zmény v kreditni kvalité dluznika od data vzniku pohledavky do data vykazani. Vedeni tudiz
nepovazuje za nutné vytvareni dalSich opravnych polozek k Gvérovému riziku piesahujicich

opravné polozky.
Spole¢nost nema zadné neopravkované pohl

prosinci 2009.

17. KRATKODOBE PUJCKY SPOLECNO

Spolecnost poskytla ptjcky spolecnostem
PARAMO a.s., UNIPETROL TRADE a.s.,
KRALUPY a.s.

Nasledujici tabulka uvadi poskytnuté pajcky

edavky po splatnosti k 30. ¢ervnu 2010 ani k 31.

STEM POD ROZHODUJICIM VLIVEM

UNIPETROL RPA, s.r.o., BENZINA s.r.o.,
UNIPETROL DOPRAVA, s.r.o. a BUTADIEN

k 30. ¢ervnu 2010 a k 31. prosinci 2009

30/06/2010 31/12/2009
Cash pooling 1,432,989 1,402,198
Provozni pujcky 7,326,602 6,878,136
Celkem 8,759,591 8,280,334

Pohyby v provoznich pajckach byly nasledujici:

Zustatek k 1/1/2010 6,897,136
Poskytnuté pajcky 4,934,716
Splatky (4,626,032)
Pfevod z dlouhodobych pijcek 139,782
Zustatek k 30/06/2010 7,326,602

Urokové sazby jsou stanoveny na zakladé

odpovidajicich mezibankovnich sazeb a realna

hodnota ptijcek odpovida jejich ucetni hodnoté. Vyjimkou je ptjcka poskytnutd spolecnosti
BENZINA s.r.o. v roce 1998 (viz. bod 14). Kratkodobé ptijcky ovladanym spole¢nostem
nejsou zajistény. Kratkodobé ptijcky ovladanym spolecnostem zahrnuji k 30. ¢ervnu 2010
¢ast dlouhodobych pujcek splatnych do jednoho roku ve vysi 534,227 tis. K¢ (31. prosinci

2009: 425,334 tis. K¢).

M¢énova analyza pajcek je nasledujici (v tis. K¢):
Denominovino v 30/06/2010 31/12/2009
CZK 8,087,893 8,258,150
EUR 671,698 12,311
USD - 9,873
Kratkodobé piijcky celkem 8,759,591 8,280,334
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18.

19.

KRATKODOBE PUJCKY OSTATNIM SPRIZNENYM SPOLECNOSTEM

V roce 2010 Spole¢nost poskytla kratkodobou pujcku spiiznéné spolecnosti SPOLANA a.s.
v nominalni hodnot¢ 500,035 tis. K¢ k 30. ¢ervnu 2010 (k 31. prosinci 2009: 250,214 tis.
K&). Urokova sazba je stanovena na zékladé odpovidajicich mezibankovnich sazeb a realna
hodnota pljcky odpovida jeji ucetni hodnoté. Zaruku na celou nominalni hodnotu ptjcky
poskytla spolecnost Zaktady Azotowe ANWIL Spotka Akcyjna.

ODLOZENA DAN

Odlozena dan z ptijmtli vychazi z budoucich danovych vyhod a vydaji souvisejicich s rozdily
mezi dafovym zdkladem aktiv a zavazkG a hodnotami vykazovanymi v ucetni zavérce.
Vypocet odlozené dané byl proveden s pouzitim sazby jejiz platnost se o¢ekava v obdobich,
kdy je konkrétni pohledavka uplatnéna nebo zavazek vyrovnan (tj. 20 % v roce 2009 a 19 %
v roce 2010 a pozdéji).

Zmena stavu ¢isté odlozené dané Spolecnosti za rok 2010 byla nasledujici:

30/06/2010
K 1/1/2010 (3,510)
Dan uctovana do vykazu zisku a ztraty (731)
Dan G¢tovana do ostatniho uplného vysledku --
K 31/12/2009 (4,241)

Zmeéna stavu odlozenych danovych pohledavek a zavazki zauctovanych spole¢nosti
v pribéhu ucetniho obdobi byla nasledujici:

OdloZené darové zavazky 01/01/2010 Zmény uctované do 30/06/2010
hospodarského vysledku

Pozemky, budovy a zatizeni (4,868) 19 (4,849)

Finan¢ni najem (14) A3) a7

OdloZené danové zavazky celkem (4,882) 16 (4,866)

OdloZené dariové pohledavky 01/01/2010 Zmény uctované do 30/06/2010
hospodaiského vysledku

Ostatni 1372 (747) 625

QOdloZené danové zavazky celkem 1,372 (747) 625

Odlozené danové pohledavky a odlozené danové zavazky z dani z pfijmu jsou vzajemné
zapocteny (kompenzovany) tehdy, jestlize existuje pravo zapoéteni (kompenzace) splatnych
danovych pohledavek a splatnych danovych zavazkd, a jestlize se vztahuji k danim z ptijmu
vybiranym stejnym dafiovym tfadem.
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20.

21.

22.

23.

PENIZE A PENEZNI EKVIVALENTY

30/06/2010 31/12/2009
Penize v pokladné 33 61
Penize na bankovnich uétech 822,639 253,815
Celkem 822,672 253,876

Ugetni hodnota téchto aktiv v podstaté odpovida jejich realné hodnoté.

Nasledujici tabulka uvadi penize a penézni ekvivalenty v ¢lenéni dle mény, ve které jsou
denominovany (v tis. K¢):

Denominovano v 30/06/2010 31/12/2009
CZK 679,753 211,791
EUR 22,849 36,161
USD 120,070 5,924
Penize a penéZni ekvivalenty celkem 822,672 253,876
ZAKLADNI KAPITAL

Zakladni kapital matetské spolecnosti k 30. cervnu 2010 ¢inil 18,133,476 tis. K¢ (2009:
18,133,476 tis. K¢&). Tvoii jej 181,334,764 ks (2009: 181,334,764 ks) kmenovych akcii na
majitele v nominalni hodnoté 100 K¢ na akcii. Veskeré vydané akcie byly plné splaceny a
maji stejnd hlasovaci prava. Akcie SpoleCnosti jsou kotovany na Burze cennych papirt
Praha.

NEROZDELENY ZISK A DIVIDENDY
Radna Valna hromada spoleénosti UNIPETROL, a.s. konana dne 28. &ervna 2010 rozhodla
o rozdéleni zisku za rok 2009, ktery ¢inil 261,864 tisic KE. Ve shod¢ se ¢lankem 26 (1)
Stanov spole¢nosti bylo rozhodnuto nasledovné, 13,093 tisic K¢ bylo pfidéleno do
rezervniho fondu a 248,771 tisic K¢ na ucet nerozdéleného zisku z predeslych let.

DLOUHODOBE PUJCKY A UVERY

Dlouhodobé trocené tiveéry a jiné zdroje financovani k 30. ¢ervnu 2010:

VéFitel Ména Stav k Realna Stav k Realna Efektivni Druh
30/06/2010 hodnota k 31/12/2009 hodnota k urokova zajisténi
30/06/2010 31/12/2009 sazba
Dlouhodobé dluhopisy ~ CZK 2,000,000 2,758,510 2,000,000 2,634,838 9.82% Nezajisténo
Celkem 2,000,000 2,000,000

V roce 1998 Spole¢nost emitovala 2,000 dluhopisti v celkové nominalni hodnoté 2,000,000
tis. K& Dluhopisy jsou splatné za 15 let od data emise v nominalni hodnoté 2,000,000 tis.
K¢&. Urokova sazba je 0 % p.a. v prvnich dvou letech a 12.53 % p.a. v nasledujicich letech.
Efektivni trokova sazba je 9.82%. Urok je splatny roén&. Urokovy naklad je stanoven
pomoci metody efektivni tirokové sazby.
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23. DLOUHODOBE PUJCKY A UVERY (POKRACOVANI)

Celkova ucetni hodnota vydanych dluhopist je 2,246,664 tis. K¢ (2009: 2,136,614 tis. K¢).
Cast zavazku splatna do 12 mésicti je vykazovana v kratkodobych zavazcich. P¥i bézné trzni
urokové sazbé, zalozené na analyze soucasnych trznich podminek, je realnd hodnota
celkového zavazku vzniklého z vydani dluhopisii 2,758,510 tis. K&. Casové rozliseny urok,
ktery bude splacen do 31. prosince 2010, je vykazovan v kratkodobych uvérech a piijckach v
bodu 24 a ma hodnotu 246,664 tis. K& (2009: 136,614 tis. K¢).

24. ZAVAZKY Z OBCHODNICH VZTAHU, JINE ZAVAZKY A VYDAJE PRISTICH

OBDOBI

30/06/2010 31/12/2009
Zavazky z obchodnich vztaht 22,166 97,569
Ostatni zavazky 59,645 62,368
Socialni zabezpeceni a jiné dan¢ 16,525 34,422
Celkem 98,336 194,359

Priméma doba splatnosti zavazki je 30 dnti.

Denominovany v 30/06/2010 31/12/2009
CZK 96,544 188,745
EUR 1,709 3,889
USD - 184
Ostatni mény 83 1,541
Celkem 98,336 194,359

K 30. ¢ervnu 2010 a k 31. prosinci 2009 Spolecnost nevykazuje zadné zavazky z obchodnich
vztahti po splatnosti. Vedeni spoleCnosti je toho nazoru, ze ucetni hodnota zavazku
z obchodnich vztaht v podstaté odpovida jejich realné hodnote.

25. KRATKODOBE UVERY A JINE ZDROJE FINANCOVANI

Kratkodobé pijcky k 30. ¢ervnu 2010:

30/06/2010 31/12/2009
Bankovni Gveéry 645,484 18,141
Kratkodobé pijéky od ovladanych spole¢nosti 379,125 294,017
Kratkodoba ¢ast dlouhodobych tvéri a jinych zdrojt financovani 246,664 136,614
Celkem 1,271,273 448,772

K 30. Gervnu 2010 méla Spole¢nost bankovni Gvéry v objemu 645,484 tis. K& Urokové
sazby jsou stanoveny na zaklad¢ odpovidajicich mezibankovnich sazeb a redlna hodnota
pujcek odpovida jejich ucetni hodnoté.
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25.

26.

KRATKODOBE UVERY A JINE ZDROJE FINANCOVANI (POKRACOVANI)

M¢énova analyza bankovnich tvért (v tis. K¢)

CZK EUR USD Celkem
Stav k 01/01/ 2010 6,674 1,788 9,679 18,141
Pfijaté pajcky 3,450,001 642,376 3,607 4,095,984
Casové rozlisené uroky k rozvahovému dni - 3,106 - 3,106
Splatky (3,456,674) (1,788) (13,285) (3,471,747)
Stav k 30/06/2010 1 645,482 1 645,484

Kratkodobé ptjcky od ovladanych spole¢nosti maji formu cash-poolingu. Béhem roku 2010
me¢la Spolecnost smlouvy o Cash-poolingu s nasledujicimi bankami a dcefinymi
spolecnostmi:

Banky: CITIBANK a.s., ING, Bank N.V., organiza¢ni slozka, Ceska spofitelna, a.s. a
Calyon Bank Ceska republika, a.s.

Ovladané spolecnosti: UNIPETROL RPA, s.r.o., BENZINA s.r.o.,, PARAMO, s.r.o0.,
UNIPETROL DOPRAVA, s.r.o., UNIPETROL TRADE s.r.o., PETROTRANS, s.r.o0.,
UNIPETROL SLOVENSKO s.r.o. a UNIPETROL SERVICES, s.r.o.

Hotovost na bankovnich uctech vySe zminénych bank je cerpana Spolecnosti a ovladanymi
spole¢nostmi uvedenymi vyse. Smlouva umoziuje poskytnuti bankovniho Cerpani ve vysi
1,000,000 tis. K& az 1,500,000 tis K& u kazdé z bank. Urokové vynosy/naklady jsou po&itany
z Cerpané Castky a nasledné rozd€leny mezi zacastnéné strany. Zavazek z cash-poolingovych
bankovni ptjcek je k 30. cervnu 2010 ve vysi 3 tis. K¢, z ostatnich bankovnich pijcek
645,481 tis. K¢ a cash-poolingovy zadvazek vici ovladanym spolecnostem je 379,125 tis. K¢
(k 31. prosinci 2009: 18,141 tis. K¢ a 294,017 tis. K¢).

OPERATIVNI LEASING
Spolecnost jako najemce
Ujednani o operativnim leasingu
K rozvahovému dni byla Spolecnost zavazana platit minimalni leasingové splatky

za nevypoveéditelny operativni leasing v niZze uvedenych ¢asovych horizontech:

Zavazky z nevypovéditelného operativniho leasingu

Minimalni leasingové splatky

30/06/2010 31/12/2009
Do 1 roku 4,906 4,776
Od 1 roku do 5 let 19,623 19,104
Vice nez 5 let 19,653 19,104
Celkem 44,152 42,984

Splatky uctované do nakladu:

30/06/2010 30/06/2009
Nevypovéditelny operativni leasing 2,453 2,302
Vypovéditelny operativni leasing 358 331
Celkem 2,811 2,633
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27.

ZARUKY A PODMINENE ZAVAZKY

Podminéné zavazKy tykajici se prodeje akcii spole¢nosti KAUCUK, a.s. (nyni
SYNTHOS Kralupy a.s.)

Dne 30. ledna 2007, UNIPETROL, a.s., jako prodavajici, a FIRMA CHEMICZNA DWORY
S.A., registrovana na adrese Chemikoéw 1, 32-600 Os$wigcim, Polsko, KRS No.: 38981
(“Dwory™), jako kupujici, uzaviely smlouvu o prodeji 100 % akcii spole¢nosti SYNTHOS
Kralupy a.s., registrované¢ na adrese Kralupy nad Vltavou, O. Wichterleho 810, Okres
Mélnik, PSC: 278 52, Ceska republika, IC: 25053272.

Stanoveni odpovédnosti za dopady cinnosti spolecnosti SYNTHOS Kralupy a.s. na Zivotni
prostiedi

Byl proveden ekologicky audit pozemkii vlastnénych Spolecnosti a uzivanych spolecnosti
SYNTHOS Kralupy a.s. za ucelem stanoveni odpovédnosti smluvnich stran za stavajici
a budouci dopady ¢innosti spolecnosti SYNTHOS Kralupy a.s. na zivotni prostfedi. Smlouva
o koupi akcii stanovuje, Ze odpovédnost za ekologické dopady vzniklé pied uzavienim
transakce ponese Spolecnost a odpovédnost za ekologické dopady vzniklé po uzavieni
transakce ponese spole¢nost Dwory. Odpovédnost smluvnich stran za ekologické dopady je
omezena vysi 10 % z kupni ceny akcii (a Casovym obdobim 5 let).

Vedeni Spole¢nosti na zakladé dostupnych informaci a aktualni situace neocekava zadné
dodate¢né naklady / platby vztahujici se k popsané zaleZitosti.

Uzavieni smlouvy o predkupnim prdavu k pozemkiim vlastnénym spolecnosti UNIPETROL,
a.s. a uzivanym spolecnosti SYNTHOS Kralupy a.s. k provozni cinnosti

Dne 10. ¢ervence 2007 uzaviely Spole¢nost a SYNTHOS Kralupy a.s. smlouvu, na zakladé
které se spolecnost UNIPETROL, a.s. zavazala vytvofit ve prospéch spole¢nosti SYNTHOS
Kralupy a.s. pfedkupni pravo spole¢né s dalSimi pravy k uréitym pozemkiim vlastnénym
spolecnosti v primyslové zoné v Kralupech nad Vltavou, které ke své provozni Cinnosti
vyuziva Spole¢nost SYNTHOS Kralupy a.s. Smlouva o koupi akcii vychazi z predpokladu,
ze k prodeji stanovenych pozemki dojde po vyfeseni vSech administrativnich, provoznich a
pravnich podminek souvisejicich srozdélenim Casti primyslové zony v Kralupech nad
Vltavou.

Krom¢ vyse uvedeného byl prodej akcii spole¢nosti SYNTHOS Kralupy a.s. vlastnénych
Spolecnosti, které ziskala spolecnost Dwory, zaloZzen zejména na nasledujicich podminkach:

= nepierusend Cinnost stavajici butadienové jednotky;

» smluvni plnéni dodavek energie, pary, vody a dalSich sluzeb v ramci primyslové
zony v Kralupech nad Vltavou, které¢ jsou v soucasné dobe poskytovany spolecnosti
SYNTHOS Kralupy a.s. spole¢nosti CESKA RAFINERSKA, a.s.; a

» pokradovani vSech vyznamnych dohod se spole¢nostmi skupiny Unipetrol a dalsi
provoz energetické jednotky.

Vedeni Spolecnosti na zéklad¢ dostupnych informaci a aktualni situace neocekava zadné
dodatec¢né naklady / platby vztahujici se k popsané zaleZzitosti.
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27. ZARUKY A PODMINENE ZAVAZKY (POKRACOVANI)

Podminéné zavazky tykajici se prodeje akcii spole¢nosti SPOLANA a.s.

Kupni cena dle smlouvy o koupi akcii uzaviené v roce 2006, kterou uzaviely Spolecnost a
Zaktady Azotowe ANWIL Spotka Akcyjna (dale jen ANWIL), mize byt upravena, zejména
pokud nastane néktera z nasledujicich situaci:

(1) Ekologické zaruky poskytnuté Fondem narodniho majetku Ceské republiky
nebudou dostacujici k pokryti nakladt na sanaci ekologickych skod tykajicich se
projektu staré¢ amalgamové elektrolyzy.

V tomto piipadé bude Spole¢nost povinna poskytnout spole¢nosti ANWIL
finan¢ni odskodnéni do vyse 40 % kupni ceny, pokud spole¢nosti ANWIL
a SPOLANA a.s. predtim bez uspéchu podnikly veskeré kroky nezbytné
k ziskani dodate¢nych prostredkt k tomuto ucelu.

(i1) Jiné mozné piekazky v budouci ¢innosti spolecnosti SPOLANA a.s.
V tomto piipadé¢ bude SpoleCnost povinna poskytnout spole¢nosti ANWIL
finan¢ni od$kodnéni do vyse 1-3 % kupni ceny.

Vedeni Spolecnosti na zéklad¢ dostupnych informaci a aktualni situace neocekava zadné
dodatecné naklady / platby vztahujici se k popsané zalezitosti.

Zaloby tykajici se pokut uloZenych Evropskou komisi

V listopadu roku 2006 ulozila Evropska komise pokuty, mezi jinymi spolecnostem Shell,
Dow, Eni, UNIPETROL, a.s. a KAUCUK, a.s. za udajny kartel v oblasti emulzniho styren
butadienového kaucuku ("ESBR"). Spole¢nosti UNIPETROL, a.s. a jeji tehdejsi dcefinné
spole¢nosti KAUCUK, a.s. byla ulozena spole¢né a nerozdilné pokuta ve vysi 17.5 milionu
EUR, kterou obé spoleénosti Evropské komisi uhradily. UNIPETROL, a.s. a KAUCUK, a.s.
podaly proti rozhodnuti Evropské komise Zalobu u Soudu ES prvniho stupné.

Nasledné bylo spolec¢nosti UNIPETROL, a.s. doru¢eno oznameni o Zalobé na nahradu skody
podané vyrobci pneumatik proti clentim idajného ESBR kartelu.

Zaloba byla podana ve Velké Britanii u obchodniho soudu High Court of Justice, Queen’s
Bench Division. Zalobci zadaji nahradu $kody, v&etné troku z prodleni, za ztraty zptisobené
idajnym kartelem. Zalovana ¢astka nebyla prozatim stanovena. UNIPETROL, a.s. vznesl v
fizeni namitku nepfislusnosti anglického soudu. O namitce prozatim nebylo rozhodnuto.

Dale pak, italska skupina Eni, jakoZto jeden ze subjektli pokutovanych Evropskou komisi,
zahéjila soudni fizeni v Milanu, v némz zada, aby soud rozhodl, ze kartel v oblasti ESBR
nebyl uzavien a nebyla v jeho disledku zptisobena 7adna $koda. Zaloba Eni byla dorugena
rovnéz spolecnosti UNIPETROL, a.s., ktera se rozhodla pfipojit k této Zalobé.

Prvni jednani o odvolani spolecnosti UNIPETROL, a.s. proti rozhodnuti Evropské komise se

konalo dne 20. fijna 2009 u Soudu prvniho stupné¢ Evropské unie. Rozsudek nebyl zatim
dodan.
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28.

29.

INFORMACE O SPRIiZNENYCH OSOBACH

Konecna ovilddajici osoba

Béhem roku 2010 a 2009 byla vétSina akcii Spole¢nosti

KONCERN NAFTOWY ORLEN S.A. (62.99%).

vlastnéna spole¢nosti POLSKI

30/06/2010
PKN Orlen Spolecnosti pod Spole¢nosti pod  Ostatni spiiznéné
rozhodujicim rozhodujicim nebo osoby
nebo podstatnym  podstatnym vlivem
vlivem Spole¢nosti PKN Orlen
Kratkodobé pohledavky - 7,543,476 500,035 -
Kratkodobé zavazky vcetné Gvéra 946 386,651 - -
Dlouhodobé pohledavky -- 2,891,037 - -
Naklady 5,477 39,638 - -
Vynosy 10 80,127 50 -
Ptijem z dividend - 410,336 -
Finanéni vynosy a naklady -- 212,624 4,665 -
31/12/2009
PKN Orlen Spole¢nosti pod Spole¢nosti pod  Ostatni spFizn&né
rozhodujicim rozhodujicim nebo osoby
nebo podstatnym  podstatnym vlivem
vlivem Spole¢nosti PKN Orlen
Kratkodobé pohledavky 4 8,424,262 250,213 -
Kratkodobé zavazky vcetné Giveéra 2,148 308,564 - -
Dlouhodobé pohledavky - 2,963,304 -- --
Naklady 13,682 111,901 18
Vynosy 10 220,164 90 -
Nakup finanénich aktiv 4,308 446 -
Nakup pozemkd, budov a zatizeni -- 8,086
Pfijem z dividend - 150,562 - 1,000
Finanéni vynosy a naklady - 563,212 7,703 --

RIZENI RIZIK

Spolecnost fidi nize uvedené typy rizik.

Rizeni ménového rizika

Spolecnost je vystavena kursovému riziku predevsim z titulu ptijcek dcetfinym spole¢nostem
denominovanych v cizi mén¢ (viz body 14 a 17).

Kurzové riziko je pfevazné kryto prirozenym zajiSténim prostfednictvim bankovnich uvéri
(viz body 23 a 25) denominovanych ve stejnych ménach.

Urokové riziko

Spolecnost piijala avérovou politiku, ktera plné kryje tirokové riziko a stanovi podminky
pfevodu externich finan¢nich prostfedkli na spolecnosti ve skupin€. Tyto externi financni
prostfedky jsou pfevadény za obdobnych podminek a urokovych sazeb véetné marze (viz
bod 23 a 25). Spole¢nost nema zadné trocené uvery, které by pouzivala pro vlastni potfebu.
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29. RiZENi RIZIK (POKRACOVANI)

30.

Uvérové riziko

Spole¢nost ma stanovenou uvérovou politiku a Gvérové riziko je pribézné monitorovano.
Pujcky poskytnuté dcefinym spolecnostem (body 14 a 17) pfevazné obsahuji ¢astky splatné
od spolecnosti ve skupin€. Spolecnost nepozaduje zaruky na tyto financni aktiva.
K rozvahovému dni byla spole¢nost vystavena vyznamné koncentraci uverového rizika
popsaného v bodech 14 a 17. Vedeni spolecnosti monitoruje nejvyznamnéjsi dluzniky a
posuzuje jejich bonitu. Maximalni miru Uvérového rizika pfedstavuje ucCetni hodnota
jednotlivych finan¢nich aktiv vykazanych v rozvaze.

Rizeni rizika likvidity

Konec¢nou odpovédnost za fizeni rizika likvidity nese pfedstavenstvo spoleCnosti, které
vypracovalo vhodny ramec pro fizeni kratkodobych, stfednédobych a dlouhodobych
pozadavkl na financovani a fizeni likvidity. Spolecnost fidi riziko likvidity udrzovanim
pfiméfenych financnich prosttedkli, bankovnich prostfedkt a rezervnich tverovych
prostiedkll za prubézného sledovani ocekavanych a soucasnych pen¢znich tokd a parovanim
profili splatnosti finan¢nich aktiv a zavazki.

Cile a politiky fizeni Spolecnosti jsou shodné stémi, které byly uvedeny v piiloze
nekonsolidovanych finanénich vykazi k 31. prosinci 2009.
UDALOSTI PO DATU UCETNi ZAVERKY

Vedeni spolecnosti si neni védomé zadné dalSi udalosti, kterd nastala po datu ucetni
zaveérky a méla by vyznamny dopad na financni vykazy k 30. Cervnu 2010.

Podpis statutarniho organu 24. srpna 2010
Piotr Chelminski Wojciech Ostrowski
Ptedseda predstavenstva Mistopiedseda predstavenstva
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UNIPETROL, a.s.

Konsolidovany vykaz finanéni pozice
sestaveny dle mezinarodnich standardu finanéniho vykaznictvi
k 30. ¢ervnu 2010 a 31. prosinci 2009

(v tis. K¢)

Bod 30. ¢erven 2010 31. prosinec 2009

(neauditovano) (auditovano)

AKTIVA
Dlouhodoba aktiva
Pozemky, budovy a zafizeni 9 34,837,235 35,811,639
Investice do nemovitosti 10 162,190 162,627
Nehmotny majetek 11 1,972,064 1,616,589
Goodwill 12 51,595 51,595
Ostatni finan¢ni investice 198,343 198,343
Dlouhodobé pohledavky 13 123,250 121,179
Odlozena dari 15 96,972 99,409
Dlouhodoba aktiva celkem 37,441,649 38,061,381
Obézna aktiva
Zasoby 16 8,868,545 8,598,273
Pohledavky z obchodnich vztahd a ostatni pohledavky 17 11,644,996 9,310,024
Naklady pfistich obdobi a ostatni obézna aktiva 18 198,407 230,626
Kratkodoba finanéni aktiva drzena do splatnosti 19 379,164 359,405
Poskytnuté tuvéry 20 504,993 250,214
Financ¢ni derivaty 14 82,538 137,423
Darové pohledavky 35,452 37,730
Penize a penézni ekvivalenty 21 2,289,960 1,185,721
Aktiva uréena k prodeiji 22 - 78,333
Obézna aktiva celkem 24,004,055 20,187,749
Aktiva celkem 61,445,704 58,249,130
VLASTNI KAPITAL A ZAVAZKY
Vlastni kapital
Zakladni kapital 23 18,133,476 18,133,476
Fondy tvorené ze zisku 2,477,298 2,425,274
Ostatni fondy 27,673 33,615
Nerozdéleny zisk a dividendy 24 18,056,025 17,278,971
Vlastni kapital celkem 38,694,472 37,871,336
I?Iouhodobé zavazky
Uvéry a jiné zdroje financovani 25 2,000,000 2,012,000
Odlozené dariové zavazky 15 1,851,544 1,714,928
Rezervy 26 361,355 355,891
Zavazky z finan¢niho leasingu 27 14,405 19,363
Ostatni dlouhodobé zavazky 28 155,347 165,033
Dlouhodobé zavazky celkem 4,382,651 4,267,215
Kratkodobé zavazky
Zavazky z obchodnich vztah, jiné zavazky a vydaje pfistich obdobi 29 16,060,547 14,595,230
Kratkodoba ¢ast Gvérd a jinych zdroju financovani 323,587 208,769
kratkodobé bankovni Gvéry 30 1,147,168 140,068
Zavazky z finan¢niho leasingu 27 12,290 17,417
Finanéni derivaty 14 17,015 307
Rezervy 26 784,748 1,106,768
Darové zavazky 23,226 42,020
Kratkodobé zavazky celkem 18,368,581 16,110,579
Zavazky celkem 22,751,232 20,377,794
Vlastni kapital a zavazky celkem 61,445,704 58,249,130

Nedilnou soucasti konsolidované ucetni zaverky je pfiloha na stranach 5 az 36.




UNIPETROL, a.s.

Konsolidovany vykaz o uplném vysledku

sestaveny dle Mezinarodnich standardt finanéniho vykaznictvi

za obdobi 6 mésicti konéicich 30. €éervnem 2010 a 30. ¢ervnem 2009
(v tis. K&)

Bod 30. Cerven 2010
(neauditovano)

30. Cerven 2009
(neauditovano)

Vynosy
Naklady na prodej
Hruby zisk

Ostatni vynosy

Odbytové naklady

Spravni naklady

Ostatni naklady

Provozni hospodaisky vysledek pred finanénimi polozkami

Financni vynosy
Financni naklady

Cisté financni naklady
Zisk pred zdanénim
Dan z pfijmu

Zisk / (ztrata) za ucetni obdobi

Ostatni uplny vysledek:

Kurzové rozdily na transakcich v cizi méné
Ostatni transakce
Ostatni uplny zisk za obdobi

Uplny zisk za obdobi celkem

Zisk / (ztrata) za ucetni obdobi nalezici:
Akcionariim materské spole¢nosti
Mensinovym podilim

Zisk / (ztrata) za ucetni obdobi

Uplny vysledek celkem nalezici:
Akcionariim materské spole¢nosti

) Mensinovym podilim
Uplny vysledek za obdobi celkem

Zakladni a zfedény zisk / (ztrata) na akcii (v K¢)

Nedilnou souéasti konsolidované ucetni zavérky je pfiloha na stranach 5 az 36.

3 41,447,785 30,308,002
(38,740,354) (29,046,986)
2,707,431 1,261,016

295,573 270,375

(948,072) (1,063,310)

(584,923) (687,743)

(151,513) (179,181)

6 1,318,496 (398,842)
381,456 46,635

(645,011) (321,470)

7 (263,555) (274,835)
1,054,941 (673,677)

8 (225,863) 124,759
829,078 (548,918)

(5,942) (5,204)

— (6,517)

(5,942) (11,721)

823,136 (560,639)

829,078 (543,939)

— (4,979)

829,078 (548,918)

823,136 (555,660)

- (4,979)

823,136 (560,639)

4.57 (3.03)




UNIPETROL, a.s.

Pfehled pohybu ve ita i y)

sestaveny dle Mezinarodnich i iho vy

za obdobi 6 mésicu konéicich 30. ¢ervnem 2010 a 30. éervnem 2009
(v tis. K¢)

Viastni kapita
R . " Fondy tvofené  Preceiiovaci Fair value Nerozdéleny ‘nal'e .c' Mensinové  Vlastni kapital
Zakladni kapital . . akcionairam .
ze zisku rezerva rezerva zisk L podily celkem
matefské
Stav k 1. lednu 2009 18,133,476 2,173,616 18,645 17,219 18,359,613 38,702,569 210,271 38,912,840
Celkovy komplexni zisk za obdobi
Zisk nebo ztrata - 231,094 - - (775,033) (543,939) (4,979) (548,918)
Ostatni komplexni zisk
Kurzové rozdily z precenéni - - (5,204) - - (5,204) - (5,204)
Ostatni - - - - (6,517) (6,517) - (6,517)
Celkovy ostatni komplexni zisk - - (5,204) - (6,517) (11,721) - (11,721)
Celkovy ostatni komplexni zisk za obdobi - 231,094 (5,204) - (781,550) (555,660) (4,979) (560,639)
Transakce s vlastniky, vykazované pfimo ve vlastnim kapitalu
Zmény ve vlastnickych podilech v dcefinych
¢ h, které dou ke ztraté y

Akvizice 8,24 % akcii PARAMO a.s. - - - - - - (205,292) (205,292)
Celkové zmény ve vlastnickych podilech dcefinnych spole¢nosti - - - - - - (205,292) (205,292)
Transakce s vlastniky celkem - - - - - - (205,292) (205,292
Stav k 30. ¢ervnu 2009 18,133,476 2,404,710 13,441 17,219 17,578,063 38,146,909 - 38,146,909
Stav k 1. lednu 2010 18,133,476 2,425,274 12,867 20,748 17,278,971 37,871,336 - 37,871,336
Celkovy komplexni zisk za obdobi
Zisk nebo ztrata - 52,024 - - 777,054 829,078 - 829,078
Ostatni komplexni zisk
Kurzové rozdily z precenéni - - (5,942) - - (5,942) - (5,942)
Celkovy ostatni komplexni zisk - - (5,942) - - (5,942) - (5,942)
Celkovy ostatni komplexni zisk za obdobi - 52,024 (5,942) - 777,054 823,136 - 823,136
Stav k 30. ¢ervnu 2010 18,133,476 2,477,298 6,925 20,748 18,056,025 38,694,472 - 38,694,472

Nedilnou soucasti konsolidované ucetni zavérky je pfiloha na stranach 5 az 36.



UNIPETROL, a.s.

Prehled o finanénich tocich (konsolidovany)

sestaveny dle Mezinarodnich standardt financ¢niho vykaznictvi

za obdobi 6 mésicti koncicich 30. ¢ervnem 2010 a 30. éervnem 2009
(v tis. K¢)

30. Cerven 2010
(neauditovano)

30. Cerven 2009
(neauditovano)

Provozni ¢innost:

Zisk za ucetni obdobi

Upravy:
QOdpisy pozemkl, budov a zafizeni a nehmotnych aktiv
Zisk z prodeje pozemk, budov, zafizeni a nehmotnych aktiv
QOdpis negativniho goodwillu

Urokové naklady

Vynos z pfijatych dividend

Ztraty ze snizeni hodnoty majetku uréeného k prodeji, pozemku, budov, zafizeni a pohled
Ostatni nepenézni transakce

Dan z pfijmu

Kurzové zisky

Zména stavu pohledavek, zasob a nakladud pfistich obdobi
Zména stavu zavazku a vydajl pfistich obdobi
Tvorba (zl¢tovani) rezerv

Zaplacené uroky
Zaplacena dan z pfijmu
Cisty penézni tok z provozni &innosti

Investi¢ni ¢innost:

Pofizeni pozemkU, budov, zafizeni a nehmotnych aktiv

Pofizeni dalSiho podilu ve spole¢nostech pod rozhodujicim viivem
Pofizeni kratkodobych finan¢nich aktiv

Zmeény v poskytnutych uvérech

PFijmy z prodeje pozemkd, budov, zafizeni a nehmotnych aktiv
PFijmy z prodeje kratkodobych finanénich aktiv

PFijmy z prodeje spole¢nosti CELIO, a.s.

Prijaté dividendy

Cisty penézni tok z investiéni éinnosti

Finanéni ¢innost:
Zmény dlouhodobych uvérl a jinych zdroja financovani

Cisty penézni tok z finanéni éinnosti

Cisté snizeni penéz a penéznich ekvivalent(

Penize a penézni ekvivalenty na za¢atku obdobi

Penize a penézni ekvivalenty vykazané v rozvaze ke konci obdob

Nedilnou soucasti konsolidované ucetni zavérky je pfiloha na stranach 5 az 36.

829,078 (548,918)
1,702,883 1,691,869
(211,984) (73,076)

- (86,640)

102,242 97,950

(7,759) -
46,130 19,678
3,979 -
225,863 (124,759)
(6,801) (71,326)
(2,732,810) (663,390)
1,502,481 480,789
(316,556) 11,530

(30,980) (56,522)
(103,496) (66,289)
1,002,270 610,896

(1,304,650) (1827,214)
- (107,623)
(219,249) -
(239,516) 183,521
566,086 97,669
199,462 -
78,323 -
7,759 -
(911,785) (1,653,647)
1,013,794 941,472
1,013,794 941,472
1,104,279 (101,279)
1,185,681 952,207
2,289,960 850,928
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1. CHARAKTERISTIKA MATERSKE SPOLECNOSTI A SLOZENI KONSOLIDACNIHO
CELKU

ZaloZeni a vznik materské spolecnosti

UNIPETROL, a.s. (,,Spole¢nost®) je akciova spolecnost, ktera byla zalozena Fondem narodniho
majetku Ceské republiky zakladatelskou listinou ze dne 27. prosince 1994 a vznikla dne
17. Gtnora 1995 zapisem do obchodniho rejstitku u Krajského obchodniho soudu v Praze.
Spolecnost je kdtovana a registrovana na Burze cennych papirti Praha.

Sidlo spolecnosti

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Ceska republika

Hlavni aktivity

Spolecnost ptsobi jako holdingova spolecnost zastieSujici a spravujici skupinu spolecnosti.
Hlavnimi aktivitami spole¢nosti konsolida¢niho celku (dale v textu uvadény jako ,,Skupina’) jsou
zpracovani ropy a ropnych produktti, vyroba komoditnich petrochemickych produktd, polotovart
pro prumyslova hnojiva, polymernich materiald vcetné€ syntetickych kaucukd, mineralnich
mazacich olejl, plastickych maziv, parafint, tukd a vazelin. Déle se spolecnosti zabyvaji
distribuci pohonnych hmot a provozovanim ¢erpacich stanic.

Mimo uvedené hlavni Cinnosti se spole¢nosti Skupiny zabyvaji ¢innostmi, které svou povahou
vychézeji ze zabezpeCovani nebo realizace hlavnich vyrobnich ¢innosti: vyroba, rozvod a prode;j
tepla a elektrické energie, provozovani drahy a drazni dopravy, leasingové sluzby, poradenské
sluzby v oblasti vyzkumu a vyvoje, ochrana zivotniho prostiedi, poradenské sluzby v oblasti
hardwaru a softwaru, sluzby v oblasti spravy siti a databank, pronijem byti a ostatni sluzby.

Viastnici spolecnosti
Akcionafi spolecnosti k 30. ¢ervnu 2010 jsou:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investi¢ni fondy a ostatni drobni akcionafi 37 %

Zmény ve struktuie Spolecnosti:

Dne 1. ¢ervna 2010 spole¢nost CHEMAPOL (SCHWEIZ) AG vstoupila do likvidace v dasledku
procesu restrukturalizace spole¢nosti UNIPETROL TRADE Group. Ocekéva se, ze likvidace
skon¢i v roce 2011.
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2. ZASADNI UCETNI POSTUPY POUZiVANE SKUPINOU
A Prohliseni o shodé a ucetni postupy

Tato konsolidovand ucetni zavérka byla sestavena v souladu s Mezinarodnimi standardy
finan¢éniho vykaznictvi (IFRS) IAS 34 Mezitimni ucetni vykaznictvi. Neobsahuje veSkeré
informace vyzadované pro uplnou ro¢ni ucetni zavérku a meéla by byt proto ¢tena spolecné
s konsolidovanou tcetni zdvérkou Spolecnosti pro rok koncici 31. prosincem 2009.

Skupina pouzila béhem piipravy téchto mezitimnich finanénich vykazil stejné ucetni postupy a
metody vypoctu, jaké byly aplikovany v jejich konsolidovanych finan¢nich vykazech pro rok
koncici 31. prosincem 2009.

Konsolidovana ucetni zavérka byla sestavena v souladu s Mezindrodnimi standardy ucetniho
vykaznictvi (IFRS) a jeho interpretace pfijaté Radou pro mezindrodni ucetni standardy (IASB) ve
znéni piijatém pro pouziti v Evropské unii.

Zvetejnény byly nové standardy, dodatky a interpretace soucasnych standardf, kterymi je
Spole¢nost povinna se fidit pro ucetni obdobi zapocata 1. ledna 2010 nebo pozdéji, které ovSem
Spole¢nost predCasné neaplikovala. Konkrétné se jedna o nasledujici upravy:

= [FRS 9 Financ¢ni nastroje - zména platna pro ucetni obdobi zacinajici 1. ledna 2013

= JFRIC 19 Zapocteni finanénich zavazki s instrumenty vlastniho kapitalu - zména platna pro
ucetni obdobi zacinajici 1. ¢ervence 2010 nebo pozdeji

Na ptijeti interpretace IFRS 9 Evropskou komisi se ¢eka.
Zména ve vykazovani emisi CO2 povolenek

V této zkracené konsolidované i¢etni zavérce Spolecnosti, za obdobi koncici 30. ¢ervna 2010,
Skupina vykazuje CO2 emisni povolenky bezplatné poskytnuté jako nehmotna aktiva a vynosy
pristich obdobi v realné hodnoté¢ povolenek na emise CO2 k datu jejich piijeti v konsolidovaném
vykazu o financni pozici. Skupina zalcCtovala rezervu na odhadované emise CO2 ve
vykazovaném obdobi.

V konsolidovaném vykazu o uplném vysledku je vySe nakladd z titulu tvorby rezervy
kompenzovana se zactovanim vynosi piistich obdobi k pfidélenych CO2 emisnim povolenkam.

V ucetni zavérce za predchozi obdobi byla nehmotna aktiva kompenzovana a prezentovana netto
s vynosy piistich obdobi.

Zména ve vykazovani nema materialni dopad na konsolidovany vykaz o Uplném vysledku za
obdobi koncici 30. ¢ervnem 2009, ani na konsolidovany vykaz o finan¢ni pozici k 31. prosinci
2009 z diivodu prodeje CO2 emisnich povolenek v roce 2009.

Podle managementu Skupiny, vyse uvedené zmény zajisti lepsi prezentaci dopadii téchto aktivit.
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2.

ZASADNI UCETNIi POSTUPY POUZIVANE SPOLECNOSTI (POKRACOVANI)

Pravidla pro sestaveni ucetni zavérky

Konsolidovana ucetni zavérka Spolecnosti za obdobi koncici 30. ¢ervnem 2010 zahrnuje
Spolec¢nost a jeji deefiné spolecnosti (spolu nazyvany Skupina), investice Skupiny do spole¢nych
podnik.

Uketni zavérka je sestavena v Geskych korunach a zistatky jsou zaokrouhleny na nejblizsi tisice.
Ugetni zavérka byla sestavena na zakladd historickych cen kromé nasledujicich aktiv a zavazkd,
jez jsou vykazovany v realnych hodnotach: finan¢ni derivaty, finan¢ni nastroje drzené
k obchodovani, realizovatelné financni nastroje, finan¢ni nastroje oceiované realnou hodnotou
prostifednictvim vykazu zisku a ztraty a investice do nemovitosti.

Dlouhodoby majetek urcéeny k prodeji je ocenén bud’ v ucetni hodnoté nebo v realné hodnoté
snizené o naklady na dokonceni prodeje, podle toho, ktera je nizsi.

Pti pfipravé ucetni zavérky v souladu s IFRS provadi vedeni spolecnosti odhady a urcuje
predpoklady, které k datu ucetni zavérky maji vliv na aplikaci ucetnich postupti a na
vykazovanou vysi aktiv a zavazkli, vynost a nakladt. Tyto odhady a piedpoklady jsou zalozeny
na bazi historickych zkusenosti a riiznych dalSich faktord, které jsou povazovany za piimétené
za podminek, pfi nichz se odhady ucetnich hodnot aktiv a zavazkt provadi v situaci, kdy nejsou
zcela evidentni z jinych zdroji. Skute¢né vysledky se od odhadi mohou lisit.

V pfipadé¢ vyznamnych rozhodnuti zaklada vedeni Spolecnosti své odhady na ndzorech
nezavislych odbornikd.

Odhady a predpoklady jsou prubézné revidovany. Opravy ucetnich odhadl jsou zohlednény

v obdobi, ve kterém jsou odhady revidovany, pokud se tato revize tyka pouze tohoto obdobi nebo
v obdobi revize a budoucich obdobi, pokud tato revize ovliviiuje soucasné i budouci obdobi.

Pti ptipravé konsolidované ucetni zdvérky byly dulezité usudky ze strany vedeni spolecnosti
pii aplikaci ucetnich postupti spolecnosti a kli¢ovych zdrojii pro odhad nejistoty stejné jako
u konsolidované ucetni zavérky pro rok koncici 31. prosincem 2009.

VYNOSY

V nasledujici tabulce je uvedena analyza vynost Skupiny:

30/06/2010 30/06/2009

Hrubé vynosy z prodeje vlastnich vyrobkii a zboZi
Hrubé vynosy z prodeje vlastnich vyrobki a zbozi celkem 49,645,933 39,294,063
Minus: spotfebni dai (10,876,090) (11,566,137)
Cisté vynosy z prodeje vlastnich vyrobkii a zboZi celkem 38,769,843 27,727,926
Vynosy ze sluzeb 2,677,942 2,580,076
Celkové vynosy 41,447,785 30,308,002
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4. VYKAZOVANI PODLE OBCHODNICH SEGMENTU

Vynosy a provozni hospodaiky vysledek

Obdobi kondici Rafinérska  Maloobchod Petrochemicka Ostatni Eliminace Celkem
30/06/2010 vyroba vyroba
Vynosy
Extern{ vynosy celkem 21,620,872 3,961,290 15,792,296 73,327 -- 41,447,785
Vynosy v rémei segmentit 9,037,011 153,302 674,988 275,245 10,140,546 -
Vynosy za segment celkem 30,657,883 4,114,592 16,467,284 348,572 (10,140,546) 41,447,785
Provozni hospodarsky 635477 266,257 395,113 21,649 - 1,318,496
vysledek

Cisté finanéni naklady (263,555)
Ztrata pired zdanénim 1,054,941
Dan z piijmu (225,863)
Ztrata za ucetni obdobi 829,078
Obdobi kondici Rafinérski  Maloobchod Petrochemicka Ostatni Eliminace Celkem
30/06/2009 vyroba vyroba

Vynosy

Externi vynosy celkem 16,300,675 3,317,942 10,654,202 35,183 -- 30,308,002
Vynosy v ramci segmenti 5,757,452 165,056 917,323 319,408 7,159,239 -
Vynosy za segment celkem 22,058,127 3,482,998 11,571,525 354,591 (7,159,239) 30,308,002
Provozni hospodaisky

vysledek (391,565) 243,311 (346,433) 95,847 - (398,842)
Cisté finanéni naklady (274,835)
Zisk pied zdanénim (673,677)
Dari z piijmu 124,759
Zisk za ucetni obdobi (548,918)

Aktiva a pasiva
30/06/2010 Rafinérski Maloobchod Petrochemicka Ostatni Eliminace Celkem
vyroba vyroba
Segmentova aktiva 26,021,934 6,957,870 25,730,518 2,759,091 (1,448,677) 60,020,736
Neptitazena korporatni aktiva -- -- -- -- -- 1,424,968
Aktiva celkem 61,445,704
Segmentové pasiva 13,253,343 1,725,694 3,661,739 196,592 (1,448,677) 17,388,691
Nepfifazena korporatni pasiva -- -- - - - 5,362,541
Pasiva celkem 22,751,232
31/12/2009 Rafinérski Maloobchod Petrochemicka Ostatni Eliminace Celkem
vyroba vyroba

Segmentova aktiva 24,130,332 6,827,730 26,265,413 2,623,241  (2,840,455) 57,006,261
Nepfifazena korporatni aktiva -- - - - - 1,242,869
Aktiva celkem 58,249,130
Segmentova pasiva 9,840,213 1,647,732 7,150,263 430,568  (2,840,455) 16,228,321
Nepfifazena korporatni pasiva -- -- -- - - 4,149,473
Pasiva celkem 20,377,794
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4.

VYKAZOVANI PODLE OBCHODNiICH SEGMENTU (POKRACOVANI)

Ostatni nepenéZni polozky

30/06/2010 Rafinérska Maloobchod Petrochemicka Ostatni Celkem
vyroba vyroba

Odpisy a amortizace (546,072) (180,986) (934,582) (41,243) (1,702,883)

Ztr.aty ze snizeni h?dnoty nehm?,meh,o 7.163 27.670 1371 _ 36,204

majetku a pozemkil, budov a zafizeni

Piirtstky dlouhodobych aktiv 130,393 147,941 428,520 9,020 715,874

30/06/2009 Rafinérska Maloobchod Petrochemicka Ostatni Celkem
vyroba vyroba

Odpisy a amortizace (552,786) (187,824) (904,769) (46,490) (1,691,869)

Ztraty ze snizeni hodnoty nehmotného

majetku a pozemkil, budov a zafizeni 9,819 (12,900) (6,675) 3 ©,751)

Prirtstky dlouhodobych aktiv 657,493 76,531 806,937 30,867 1,571,828

PtirGstky dlouhodobych aktiv zahrnuji potizeni dlouhodobého hmotného majetku (bod 9) a

nehmotného majetku (bod 11).

Vynosy z hlavnich produkti a sluZzeb

Analyza externich vynosti Skupiny z hlavnich produktii a sluzeb je nasledujici:

Externi vynosy z hlavnich produkti a sluzeb 30/06/2010 30/06/2009
Rafinerska produkce 21,620,872 16,300,674
Diesel 10,705,947 7,878,424
Benzin 4,862,558 3,312,932
Asfalt 1,001,294 729,363
Maziva 383,218 340,130
Ostatni rafinérské produkty 2,871,565 2,250,446
Sluzby 1,796,290 1,789,379
Maloobchod 3,961,290 3,317,942
Rafinérské produkty 3,810,127 3,147,175
Sluzby 151,163 170,767
Petrochemicka produkce 15,792,296 10,654,202
Ethylen 2,013,892 1,193,529
Benzen 2,022,457 722,897
Mocovina 425,554 478,594
Amoniak 418,612 662,494
C4 frakce 1,084,597 517,187
Polyethylene (HDPE) 3,657,155 2,900,887
Polypropylen 3,345,182 1,907,425
Ostatni petrochemické produkty 2,117,537 1,675,013
Sluzby 707,310 596,176
Ostatni 73,327 35,183
Total 41,447,785 30,308,002

10
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S.

VYKAZOVANI PODLE GEOGRAFICKYCH SEGMENTU

Vynosy Aktiva celkem
30/06/2010 30/06/2009 30/06/2010 31/12/2009
Ceska republika 28,644,177 22,712,957 59,984,788 57,138,036
Evropska Unie 11,420,036 6,713,517 1,385,068 1,413,461
Ostatni zemé 1,383,572 881,528 75,848 75,848
Celkem 41,447,785 30,308,002 61,445,704 58,249,130

Zadna jina zemé s vyjimkou Ceské republiky nepiedstavuje vice nez 10 % konsolidovanych
vynost ¢i aktiv. U vynost se vychazi ze zemé, kde sidli odbératel. U celkovych aktiv se vychazi

ze zemg, kde jsou umisténa aktiva.

ANALYZA NAKLADU DLE DRUHU

Nasledujici tabulka obsahuje nejvyznamnéjsi typy provoznich nakladt analyzovanych dle druhu.

Ostatni
Niadye Odbyot sl provonl o
(naklady)

Spotieba materialu (32,435,693) (100,419) (12,397) - (32,548,509)
Spotieba energie (909,015) (714) (3,150) -- (912,879)
Opravy a udrzba (561,847) (11,710) (7,064) - (580,621)
Ostatni sluzby (2,377,029) (483,539) (120,898) -- (2,981,466)
Personalni naklady (838,691) (116,245) (315,397) -- (1,270,333)
Odpisy

-vlastni majetek (1,332,065) (197,860) (13,328) - (1,543,254)

-najaty majetek (46,914) (11,593) (267) - (58,774)
Amortizace

-software (10,677) (366) (6,065) - (17,108)

-ostatni nehmotny majetek (58,266) (6,422) (19,058) - (83,747)
S b ekl by lni - - S e e
85;’;1)12;2))102@ k zasobam - tvorba / (8,403) _ _ _ (8,403)
vata - worba ozpustend) - - - (40 (1410
Naklady na vyzkum (8,971) (3,575) - - (12,546)
Naklady spojené s investicemi do nemovitosti -- -- -- (657) (657)
Nevypovéditelny operativni leasing (16,192) - (9,022) - (25,214)
it . i : - - e
Rozpusténi / (Tvorba) rezerv netto (568,435) -- - 43,121 (525,314)
Pojisténi (77,102) (3,167) (46,505) - (126,774)
Ostatni naklady (59,489) (12,462) (31,772) (8,884) (112,607)
Zuc¢tovani piidélu CO2 emisnich povolenek 568,435 - - 35,431 603,866
Ostatni vynosy -- - -- 89,509 89,509
Provozni naklady celkem (38,740,354) (948,072) (584,923) 144,060 (40,129,289)
Vynosy 41,447,785
Provozni hodpodarsky vysledek 1,318,496
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kongici 30. Eervnem 2010

(v tis. KE)

6. ANALYZA NAKLADU DLE DRUHU (POKRACOVANI)

Ostatni
et I L B
(naklady)

Spotteba materialu (22,787,711) (222,651) (126,928) - (23,137,290)
Spotieba energie (954,885) (812) (3,673) - (959,370)
Opravy a udrzba (589,059) (11,482) (2,818) -- (603,359)
Ostatni sluzby (2,280,348) (503,998) (118,770) - (2,903,116)
Personalni naklady (852,771) (90,351) (294,993) - (1,238,115)
Odpisy

-vlastni majetek (1,305,082) (199,883) (16,168) - (1,521,133)

-najaty majetek (51,141) (15,210) - - (66,351)
Amortizace

-software (11,920) (716) (6,931) -- (19,567)

-ostatni nehmotny majetek (62,143) (715) (21,959) - (84,817)
Sz todnon pvenk by o e - - - e e
82;?;‘/12?&?1%1021@ k zasobam - tvorba / 67.742 _ _ _ 67.742
S toduny bt b s - - - wme @
Naklady na vyzkum
:ealrl;l:\jii)tlosslt)fjene s investicemi do _ _ _ (631) (631)
Nevypovéditelny operativni leasing (24,648) -- - - (24,648)
s ot porsmit e - - - mas o
Rozpusténi / (Tvorba) rezerv netto - -- - (33,858) (33,858)
Pojisténi (66,949) (2,039) (45,089) -- (114,077)
Odpis negativniho goodwillu - - - 86,640 86,640
Ostatni naklady (128,071) (15,452) (50,414) (38,983) (232,920)
Ostatni vynosy -- -- -- 62,858 62,858
Provozni niklady celkem (29,046,986) (1,063,310) (687,743) 91,194  (30,706,844)
Vynosy 30,308,002
Provozni hodpodaisky vysledek (398,842)
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

7. FINANCNIi NAKLADY A VYNOSY

30/06/2010 30/06/2009

Finan¢ni vynosy

Urokové vynosy:

- vklady u bank 6,416 12,802
- ostatni uvéry a pohledavky 34,318 23,809
Pfecenéni investic - 2,200
Dividendy 7,759 --
Cisty zisk z derivati 327,394 -
Ostatni finan¢ni vynosy 5,569 7,824
Finanéni vynosy celkem 381,456 46,635
Finan¢ni naklady

Urokové néklady:

- bankovni avéry a jiné zdroje financovéni (142,637) (161,272)
- finanéni najem (110) (1,363)
- ostatni (1,473) 9,325)
Urokové néklady celkem (144,220) (171,960)
Minus: kapitalizované Groky 1,133 6,368
V)'f[r)ﬁjém' naklady u¢tované do vykazu zisku a (143,087) (165.592)
ztraty

Cisté kurzové ztraty (454,646) (60,423)
Cisté ztraty z derivati - (67,718)
Ostatni finan¢ni naklady (47,278) (27,737)
Finan¢ni niklady celkem (645,011) (321,470)
Cisté finan&ni niklady celkem (263,555) (274,835)

8. DAN Z PRIJMU
30/06/2010 30/06/2009

Splatn dai — Ceska republika (70,442) (76,157)
Splatna dan — ostatni zemé (16,341) (8,028)
OdlozZena dan (139,080) 208,944
Daii z pHjmil (225,863) 124,759
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi kongici 30. Eervnem 2010

(v tis. KE)

9.

POZEMKY, BUDOVY A ZARIZENI

Pozemky a Stroje a Ostatni Porizeni Celkem
budovy zatizeni majetku

Pofizovaci cena
Stav k 01/01/2009 23,755,796 37,703,275 672,869 4,177,310 66,309,250
Pfirastky 91,126 419,620 135,317 1,877,244 2,523,307
Ubytky (54,820) (567,763) (91,804) -- (714,387)
Piet¢tovani 838,302 1,854,978 28,739 (2,733,208) (11,189)
Ostatni (105,797) (237,862) (8,757) (113,927) (466,343)
Stav k 31/12/2009 24,524,607 39,172,248 736,364 3,207,419 67,640,638
Ptirastky 756 8,579 19,393 607,809 636,537
Ubytky (15,622) (110,358) (122,396) (230) (248,606)
Pfetctovani 456,808 1,391,167 19,350 (1,867,325) --
Ostatni (293) (3,920) (8,248) (18) (12,479)
Stav k 30/06/2010 24,966,256 40,457,716 644,463 1,947,655 68,016,090

Odpisy

Stav k 01/01/2009 7,767,862 21,134,407 395,663 - 29,297,932
Odpisy za obdobi 622,602 2,481,299 118,230 -- 3,222,131
Ubytky (123,548) (1,073,556) (84,293) -- (1,281,397)
Ostatni 9,209 256,255 (155) -- 265,309
Stav k 31/12/2009 8,276,125 22,798,405 429,445 - 31,503,975
Odpisy za obdobi 275,908 1,256,519 69,601 - 1,602,028
Ubytky (11,484) (102,363) (102,281) - (216,128)
Ostatni (42) 5,118 (4,916) -- 160
Stav k 30/06/2010 8,540,507 23,957,679 391,849 - 32,890,035

SniZeni hodnoty
Stav k 01/01/2009 239,043 102,920 - 1,861 343,823
Ztraty ze snizeni hodnoty 63,923 24,619 - - 88,542
Zruseni ztraty ze sniZzeni hodnoty (75,954) (30,561) - (827) (107,342)
Stav k 31/12/2009 227,012 96,978 - 1,034 325,024
Ztraty ze snizeni hodnoty 5,000 2,105 - 378 7,483
ZruSeni ztraty ze snizeni hodnoty (36,663) (7,024) - -- (43,687)
Stav k 30/06/2010 195,349 92,059 - 1,412 288,820
Utetni hodnota k 01/01/2009 15,748,891 16,465,948 277,206 4,175,449 36,667,494
Uketni hodnota k 31/12/2009 16,021,470 16,276,865 306,919 3,206,385 35,811,639
Uketni hodnota k 30/06/2010 16,230,400 16,407,978 252,614 1,946,243 34,837,235

Pozemky, budovy a zafizeni zahrnuji k 30. ¢ervnu 2010 vyrobni technologie v hodnoté 391,261
tis. K¢ (k 31. prosinci 2009: 469,506 tis. K¢) a dopravni prostredky ve vysi 172,836 tis. K¢ (k 31.
prosinci 2009: 203,920 tis. K¢) potizené formou finanéniho leasingu.

Celkové kapitalizované vyptjcni naklady v roce 2010 €inily 1,133 tis. K¢ (k 31. prosinci 2009:

3,084 tis. K&).
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce

sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

9. POZEMKY, BUDOVY A ZARIZENI (POKRACOVANI)

Majetek zatizeny zdstavnim pravem

Cerpaci stanice, budovy, strojni zafizeni a pozemky Skupiny jsou zastaveny jako zajiSténi
nasledujicich bankovnich uvéri a zavazk z finan¢niho leasingu Skupiny.

Banka — véfitel Zastaveny majetek

Porizovaci cena
zastaveného majetku

Nesplacena ¢ast
zajistovaného véru

CSOB Budovy

1,690,275

62,487

Celkem k 30/06/2010

1,690,275

62,487

Banka — véritel Zastaveny majetek

Pofizovaci cena
zastaveného majetku

Nesplacena ¢ast
zajisovaného uvéru

CSOB Budovy

1,690,562

84,155

Celkem k 31/12/2009

1,690,562

84,155

10. INVESTICE DO NEMOVITOSTI

Investice do nemovitosti k 30. ¢ervnu 2010 zahrnovaly pozemky vlastnéné Skupinou a
pronajimané tfetim stranam. Zmény zaznamenané bé¢hem roku 2010 jsou uvedeny v nésledujici

tabulce:
Zustatek k Prirtstky Ubytky Prevod do Pievod z Zustatek k
31/12/2009 pozemkd, budov  pozemki, budov 30/06/2010
a zafizeni a zafizeni
Pozemky 162,627 112 549 -- - 162,190

Ptijem z prondjmu za k 30. ¢ervnu 2010 cCinil 10,349 tis. K¢ (k 30. ¢ervnu 2009: 9,660 tis. K¢<).
Provozni naklady souvisejici s investicemi do nemovitosti jsou k 30. cervnu 2010 ve vysi 657 tis.

K¢ (k 30. Cervnu 2009: 631 tis. K¢&).

Budouci ptijmy z pronajmu jsou nasledujici:

Do 1 roku

Od 1do S5 let

Celkem budouci pfijmy z prondjmu

20,696

82,784
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UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

11. NEHMOTNY MAJETEK

Software Ostatni Nedokoncena Celkem
nehmotna aktiva aktiva

Pofizovaci cena
Stav k 01/01/2009 797,080 2,348,508 35,861 3,181,449
Pfirastky 31,024 3,747 499,556 534,327
Ubytky (428) (362,875) (5,712) (369,015)
Reklasifikace 18,592 417,378 (424,781) 11,189
Ostatni (18,820) (3,044) 103,067 81,201
Stav k 31/12/2009 827,446 2,403,714 207,991 3,439,151
Prirastky 2,359 270,650 536,462 809,471
Ubytky - (496,263) -- (496,263)
Reklasifikace 2,652 1,685,784 (1,688,436) --
Ostatni 156 (1,023,865) 1,166,518 142,809
Stav k 30/06/2010 832,613 2,840,020 222,535 3,895,168

Amortizace

Stav k 01/01/2009 717,296 895,856 - 1,613,152
Odpisy za obdobi 42,056 168,005 -- 210,061
Ubytky (813) (12,179) - (12,992)
Ostatni (11 12,352 - 12,341
Stav k 31/12/2009 758,528 1,064,034 - 1,822,562
Odpisy za obdobi 17,108 83,747 - 100,855
Ubytky - (255) - (255)
Ostatni 138 (196) -- (58)
Stav k 30/06/2010 775,774 1,147,330 - 1,923,104

SniZeni hodnoty
Stav k 01/01/2009 - 606 - 606
Zruseni ztraty ze snizeni hodnoty - (606) -- (606)
Stav k 31/12/2009 - - - -
Zru$eni ztraty ze snizeni hodnoty -- -- -- -
Stav k 30/06/2010 - - - -
Uketni hodnota k 01/01/2009 79,784 1,452,046 35,861 1,567,691
Uketni hodnota k 31/12/2009 68,918 1,339,680 207,991 1,616,589
Uketni hodnota k 30/06/2010 56,839 1,692,690 222,535 1,972,064

Ostatni nehmotny majetek zahrnuje piredevSim zakoupené licence souvisejici s vyrobou plastl
(vysokohustotni polyetylen - HDPE a polypropylen) v ziistatkové hodnoté¢ 1,122,963 tis. K¢ k 30.
¢ervnu 2010 (1,134,739 tis. K¢ k 31. prosinci 2009) a Unicracking process licenci v zistatkové
hodnot¢ 6,742 tis. K¢ k 30. cervnu 2010 (7,705 tis. K¢ k 31. prosinci 2009).
K 30. ¢ervnu 2010 jsou CO2 emisni povolenky v hodnoté 368,832 tis. K¢ vykazovany v ostatnim

nehmotném majetku.
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Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

12. GOODWILL

Goodwill ¢ini 51,595 tis. K& k 30. ¢ervnu 2010 (k 31. prosinci 2009: 51,595 tis. K¢&) a vznikl
zakoupenim 0.225 % podilu na zakladnim kapitalu spolecnosti CESKA RAFINERSKA, a.s.
be&hem roku konciciho 31. prosincem 2007.

Nakup spoleénosti PARAMO, a.s.

Dne 4. biezna 2009 bylo zakoupeno 8.24 9% akcii ve spolecnosti PARAMO a.s. Negativni
goodwill v hodnot¢ 86,640 tis. K¢ byl zatuctovan do ostatnich provoznich vynosu.

Podil 8.24 % v redlné hodnoté identifikovanych aktiv a zavazkl ve spole¢nosti PARAMO a.s.
k datu pofizeni a odpovidajici ucetni hodnoty bezprostiedné pied datem pofizeni byly

nasledujici:

Utetni hodnota Redlnd hodnota zauctovana pri pofizeni
Dlouhodoba aktiva 163,188 163,188
Kratkodoba aktiva 173,927 173,927
Celkova aktiva 337,115 337,115
Dlouhodobé¢ zavazky 8,233 8,233
Kratkodobé zavazky 135,172 135,172
Zavazky celkem 143,405 143,405
Cist4 aktiva 193,710 193,710
Zaplacena Castka 107,070
Negativni goodwill p¥i poFizeni 86,640
PenéZni vydaje p¥i porizeni:
Cisté penézni prostfedky nabyté v rimci podilu 871
Uhrazena ¢astka 107,070
Cisté penéZni vydaje 106,199

13. DLOUHODOBE POHLEDAVKY

Skupina poskytla pijéku spole¢nosti CESKA RAFINERSKA, a.s. ve vysi 189,124 tis. K& (k
31. prosinci 2009: 206,287 tis. K&) na rekonstrukci vyrobni jednotky. Cast pohledavky ve vysi
96,871 tis. K¢ byla vylouc¢ena jako vnitroskupinova transakce. Plj¢ka je splatnd v roce 2016 a je
urocena sazbou 1M PRIBOR zvysenou o ptirazku. Kratkodoba ¢ast pajcky ve vysi 15,284 tis. K¢
je vykazana v ostatnich pohledavkach. Skupina dale vykazuje dlouhodobé pohledavky z titulu
hotovostnich garanci provozovatelim Cerpacich stanic ve vysi 31,095 tis. K¢.

Splatné od 1do 3 Splatné od 3 do 5 Splatné za vice

Doba splatnosti let let nez 5 let Celkem
30/06/2010 62,110 30,570 30,570 123,250
31/12/2009 49,890 32,600 38,689 121,179

Podle nazoru managementu ucetni hodnota pohledavek odrazi jejich realnou hodnotu.
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Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

14. FINANCNI DERIVATY

Transakce s finan¢nimi derivaty podléhaji procesim fizeni rizika. Skupina analyzuje riziko
vznikajici z rozdili cen pti nakupu ropy a prodeji produktii a redukuje je pomoci komoditnich
swaptl.

Skupina je vystavena cenovému riziku komodit, vyplyvajictho znepfiznivych zmén cen
surovin, piredevsim ropy. Vedeni fesi tato rizika u dodavek v ramci fizeni rizika trznich cen a
dodavatelt.

Skupina pribézné¢ monitoruje objem emisnich povolenek pfidélenych v rdmci narodniho
alokacniho planu a planované emise CO2. V piipadé potieby pokryt nedostatek nebo vyuzit
prebytek pridélenych povolenek jsou realizovany transakce na volném trhu povolenek.

Skupina uzaviela swap emisnich povolenek EUA/CER s dobou vypotfadani v prosinci 2010.
Tento derivat je drzen a vykazovan jako derivat k obchodovani.

Nasledujici tabulka uvadi seznam smluv a hodnotu podkladovych jistin a realné hodnoty
finanénich derivatd v &lenéni dle typu kontraktu. Castka kontraktu &i podkladové jistiny
predstavuje hodnotu obchodu k rozvahovému dni, nikoliv hodnotu rizika. Re4lnd hodnota
finan¢nich derivati je stanovena na zékladé trznich cen a standardnich ocefiovacich modeld.

Finan¢ni derivaty — aktiva

Castka kontraktu nebo Realna hodnota derivati
Datum podkladové jistiny
splatnosti

30/06/2010 31/12/2009 30/06/2010 31/12/2009
Derivaty k obchodovani
Swap emisnich povolenek
FUA/CER 1.12.2010 4,732 T EUR 4,732 T EUR 82,013 95,527
Forwardy USD/CZK 4.1.2010 -- 10,000 T USD -- 13,957
Forwardy USD/CZK 4.1.2010 - 13,000 T USD - 18,665
SWAP EUR/CZK 4.1.2010 - 10,100 T EUR - 408
Forwardy USD/CZK 4.1.2010 - 10,000 T USD - 8,850
Forwardy USD/EUR 19.1.2010 -- 5,000 T USD -- 16
Forwardy USD/EUR 1.7.2010 7,000 T USD - 525 -
Finan¢ni derivaty celkem - aktiva 82,538 137,423
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14. FINANCNI DERIVATY (POKRACOVANI)

Finan¢ni derivaty — zavazky

Castka kontraktu nebo

Reilna hodnota derivati

Datum podkladové jistiny

splatnosti 30/06/2010 31/12/2009  30/06/2010 31/12/2009
Derivaty k obchodovani
Forwardy USD/EUR 1.7.2010 10,000 T USD - 2,393 -
Forwardy USD/EUR 1.7.2010 10,000 T USD - 1,959 -
Forwardy USD/EUR 1.7.2010 10,000 T USD - 1,300 -
Forwardy USD/EUR 272010 10,000 T USD - 737 -
Forwardy USD/EUR 272010 10,000 T USD - 1,392 -
Forwardy USD/CZK 272010 10,000 T USD - 1,053 -~
Forwardy USD/EUR 772010 10,000 T USD - 1,905 -~
Forwardy USD/EUR 772010 10,000 T USD - 1,747 -~
Forwardy USD/EUR 7.7.2010 10,000 T USD - 1,907 -
Forwardy USD/EUR 7.7.2010 10,000 T USD - 1,077 -
Forwardy USD/EUR 772010 10,000 T USD - 1,545 -
Forwardy USD/CZK 7.1.2010 — 5000 TUSD - 61
Forwardy USD/CZK 7.1.2010 — 4000 TUSD - 29
Forwardy USD/CZK 7.1.2010 ~ 3,000 TUSD - 24
Forwardy USD/CZK 11.1.2010 ~ 6,000 TUSD - 99
Forwardy USD/CZK 19.1.2010 ~ 5,000 TUSD - 66
Forwardy USD/CZK 19.1.2010 ~ 4,000 TUSD - 7
Forwardy USD/CZK 19.1.2010 ~ 3,000 TUSD - 21
Finanéni derivaty celkem - zavazky 17,015 307

roNT r

Skupina vlastni derivaty, které slouzi jako zajist'ovaci nastroje, v souladu se strategii fizeni rizika

Skupiny.

Zmény realné hodnoty derivatl, které nespliuji podminky pro zajistovaci ucetnictvi, jsou
zahrnuty do portfolia derivatd k obchodovani a jsou vykazany ve vykazu o Gplném vysledku.

Nasledujici tabulky obsahuji pfehled realnych hodnot derivati vykazanych ve vykazu o finan¢ni
pozici jako dlouhodobé a kratkodobé pohledavky a zdvazky v zavislosti na okamziku o¢ekavané

realizace.
Realna hodnota k 30/06/2010 Realna hodnota k 31/12/2009

Dlouhodobé Kratkodobé Dlouhodobé Kratkodobé

pohledavky pohledavky Celkem pohledavky pohledavky Celkem
Swap emisnich povolenek
EUA/CER - 82,013 82,013 - 95,527 95,527
SWAP EUR/CZK - - - - 408 408
Forwardy - 525 525 - 41,488 41,488
Celkem -- 82,538 82,538 -- 137,423 137,423
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14.

15.

FINANCNI DERIVATY (POKRACOVANI)

Reilna hodnota k 30/06/2010

Realna hodnota k 31/12/2009

Dlouhodobé Kratkodobé Dlouhodobé Kratkodobé
zavazky zavazky Celkem zavazky zavazky Celkem
Forwardy USD/CZK - 1,015 1,015 - 114 114
Forwardy USD/EUR - 16,000 16,000 - 193 193
Celkem - 17,015 17,015 - 307 307
Dopad transakce s finan¢nimi derivaty k 30. ¢ervnu 2010 a 30.¢ervnu 2009 ve finan¢nich
vysledcich je nasledujici:
30/06/2010 30/06/2009
Finan¢ni Finan¢ni Cisty zisk Finanéni Finan¢ni Cisty zisk
vynosy naklady (ztrata) vynosy naklady (ztrata)
Swap emisnich
povolenck EUA/CER - (13,513) (13,513) 21,581 - 21,838
Ménovy swap 5,268 - 5,268 - (1,727) (1,727)
Forwardy 335,639 - 335,639 - (87,829) (87,829)
Celkem 340,907 (13,513) 327,394 21,581 (89,556) (67,718)
ODLOZENA DAN

Odlozené dané z prijmi vychazeji z budoucich danovych vyhod a vydaji souvisejicich s rozdily
mezi danovym zakladem aktiv a zavazkt a hodnotami vykazovanymi v Géetni zavérce. Vypocet
odloZené dané z piijmi byl proveden s pouzitim sazby, jejiz platnost se ocekava v obdobich, kdy
je konkrétni pohledavka uplatnéna nebo zavazek vyrovnan (tj. 19 % v roce 2010 a dale).

Zmeéna stavu ¢isté odlozené dan¢ Skupiny za obdobi byla nasledujici:

30/06/2010
K 1. lednu 2010 (1,615,519)
Dati i¢tovana do zisku a ztraty (139,080)
Kurzové rozdily 27
Dan t¢tovana do ostatniho uplného vysledku --
K 30. ¢ervnu 2010 (1,754,572)

Odlozené danové pohleddvky a odlozené danové zavazky zdani zpfijmu jsou vzajemné
zapocteny (kompenzovany) tehdy, jestlize existuje pravo zapocteni (kompenzace) splatnych
danovych pohledavek a splatnych danovych zavazkt, a jestlize se vztahuji k danim z pfijmt
vybiranym stejnym datiovym ufadem. Castky vykazané v konsolidovaném vykazu o finanéni
pozici, po prislusném zapocteni, jsou nasledujici:

30/06/2010 31/12/2009
Odlozena danova pohledavka 96,972 99,409
Odlozeny daiovy zavazek (1,851,544) (1,714,928)
Netto (1,754,572) (1,615,519)
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16. ZASOBY

30/06/2010 31/12/2009
Material 2,963,557 2,564,312
Opravna polozka k materialu (36,798) (176,683)
Nedokoncena vyroba 1,254,335 1,361,751
Opravna polozka k nedokoncené vyrobé (1,072) 4
Hotové vyrobky 2,836,413 3,087,124
Opravna polozka k hotovym vyrobkiim (15,823) (20,095)
Zbozi k prodeji 468,969 435,327
Opravna polozka ke zbozi (6,002) (8,521)
Naéhradni dily 1,677,518 1,615,302
Opravna polozka k nahradnim dilim (272,552) (260,240)
Zasoby celkem 8,868,545 8,598,273

Zmény v opravnych polozkach k zasobam c¢ini 8,403 tis. K& a jsou zahrnuty v odbytovych
nakladech (k 31. prosinci 2009 to bylo 132,505 tis. K¢), viz. bod 6.

17. POHLEDAVKY Z OBCHODNICH VZTAHU A OSTATNIi POHLEDAVKY

30/06/2010 31/12/2009
Pohledavky z obchodnich vztahti 12,317,194 9,900,832
Ostatni pohledavky 310,673 326,164
Brutto hodnota pohledavek z obch. vztahi a ostatnich pohledavek 12,627,867 10,226,996
Ztraty ze snizeni hodnoty (982,871) (916,972)
Pohledavky netto celkem 11,644,996 9,310,024

Vedeni spolecnosti se domniva, ze ucetni hodnota pohledavek z obchodnich vztahi odpovida

jejich realné hodnote.

Skupina stanovi opravné polozky k pochybnym pohledavkam na zéklad¢ vlastni analyzy platebni

schopnosti svych zakaznikl a vékové struktury pohledavek.

Zmény v opravnych polozkach

30/06/2010 31/12/2009
Stav na zac¢atku roku 916,972 923,926
Tvorba 78,472 106,029
Vyuziti (2,363) (56,947)
Snizeni (7,062) (54,633)
Kurzové rozdily (3,148) (1,403)
Stav ke konci obdobi 982,871 916,972

Pii ur€ovani navratnosti pohledavky z obchodnich vztahii Skupina zohledniuje jakékoliv zmény v
kreditni kvalit¢ dluznika od data poskytnuti obchodniho uvéru do data vykazéani. Koncentrace
uvérového rizika je omezena v disledku velkého poctu odbérateld, mezi kterymi neexistuji
vzajemné vazby. Vedeni tudiz nepovazuje za nutné vytvareni dalSich opravnych polozek k

uvérovému riziku presahujicich opravné polozky.
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18. NAKLADY PRISTICH OBDOBI A OSTATNI OBEZNA AKTIVA

30/06/2010 31/12/2009
Naklady piistich obdobi 180,628 158,451
Ostatni obézna aktiva 17,779 72,175
Celkem 198,407 230,626

Vedeni spolecnosti se domniva, Ze ucetni hodnota ostatnich ob&éznych aktiv v podstaté odpovida

jejich realné hodnote.

19. KRATKODOBA FINANCNI AKTIVA DRZENA DO SPLATNOSTI

Nasledujici tabulka informuje o nakupu depozitnich smének v roce 2010 a 2009:

Protistrana Ména Datum splatnosti 30/06/2010 31/12/2009
CEZ, as. CZK 03/03/2010 - 101,004
CEZ, as. CZK 22/04/2010 - 76,008
CEZ, as. CZK 24/05/2010 - 50,703
CEZ, as. CZK 03/02/2010 - 75,937
CEZ, as. CZK 22/03/2010 - 55,753
CEZ, as. CZK 13/07/2010 101,538 -
CEZ, as. CZK 10/08/2010 76,155 -
CEZ, as. CZK 03/08/2010 50,886 -
CEZ, as. EUR 19/11/2010 150,585 -
Celkem 379,164 359,405

20. POSKYTNUTE UVERY

Skupina poskytla kratkodobé uvéry spiiznénym spoleénostem. Uetni hodnota Gveri k 30. Cervnu
2010 dosahla vyse 504,993 tis. K¢ (k 31. prosinci 2009: 250,214 tis. K¢). Urokové sazby byly
stanoveny na zaklad¢ odpovidajici mezibankovni sazby a realné hodnoty uvérti odpovidaji jejich

ucetni hodnoté k 30. ¢ervnu 2010.

Uvér v hodnoté 500,035 tis. K& byl poskytnut spfiznéné spole¢nosti ze skupiny PKN ORLEN a je

plné zajistén.

21. PENIiZE A PENEZNI EKVIVALENTY

30/06/2010 31/12/2009
Penize v pokladné¢ a na bankovnich Gctech 2,248,860 1,085,223
Kratkodobé vklady u bank 41,100 100,499
Penize a penéZni ekvivalenty celkem 2,289,960 1,185,721

Kratkodobé vklady u bank piedstavuji vklady se splatnosti do tif mésicti nebo kratsi. Uetni

hodnota téchto aktiv odpovida jejich realné hodnoté.

22



UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

22,

23.

24.

AKTIVA URCENA K PRODEJI

K 31. prosinci 2010 drzela Skupina 97 akcii spolecnosti CELIO a.s. Podil Skupiny ve spolecnosti
CELIO a.s. byl klasifikovan jako kratkodoby majetek urceny k prodeji, nebot’ jeho ucetni
hodnota bude zpétné ziskatelna pomoci prodeje, nikoliv trvalym pouzivanim. Vedeni spolecnosti
schvalilo plan prodat sviij podil ve spole¢nosti CELIO a.s. Uetni hodnota podilu &inila 78,333
tis. K¢ (k 31.prosinci 2009: 78,333 tis. K¢).

Dne 24. biezna 2010 spole¢nost UNIPETROL, a.s., jako prodavajici, uzavteli dohodu o
prodeji a koupi akcii (10,53%) ve spolecnosti CELIO a.s. se spolecnosti TICATANOR
s.r.0., zalozené za timto uCelem dvéma cleny top managementu CELIO a.s., jako
kupujici.

Na zaklad¢ této dohody, 10,53% akcii ve vlastnictvi UNIPETROL, a.s. a 39,47% ve vlastnictvi
UNIPETROL RPA, s.r.o. bylo prodano dne 14. dubna 2010. Ve stejny den zbyvajicich 1,06%
akcii ve spolecnosti CELIO, a.s. ve vlastnictvi UNIPETROL RPA, s.r.o. byl prodan spolecnosti

B.E. Fin S.A. V dusledku transakci, CELIO ma v soucasné dobé dva akcionafe Fin S.A. a
TICATANOR, s.r.0. kazdy z nich drzi 50% podil.

Vypotadani obou transakci vedlo k ukonceni akciové ucasti spolecnosti UNIPETROL, a.s. a
UNIPETROL RPA, s.r.o. ve spolecnosti CELIO ke 14. dubnu 2010. Skupina podle vyse
popsanych transakci prodala dohromady 51,06 % akcii ve spolecnosti CELIO za celkovou kupni
cenu ve vysi 78,333 tis. K¢.

ZAKLADNI KAPITAL

Zékladni kapital matefské spolecnosti byl k 30. ¢ervnu 2010 18,133,476 tis. K¢ (k 31. prosinci
2009: 18,133,476 tis. K&). To predstavuje 181,334,764 ks (k 31. prosinci 2009: 181,334,764 ks)
kmenovych akcii, kazdd v nominalni hodnot¢ 100 K¢. VSechny vydané akcie byly fadné splaceny
a maji stejna hlasovaci prava. Akcie Spolecnosti jsou kotovany na Burze cennych papird Praha.

NEROZDELENY ZISK A DIVIDENDY

Dividendy

V souladu s ¢eskymi pravnimi piedpisy mohou byt dividendy vyplaceny z nekonsolidovaného
zisku matetské spolecnosti.

R4dna Valna hromada spole¢nosti UNIPETROL, a.s. konana dne 28. ¢ervna 2010 rozhodla
o rozde¢leni nekonsolidovaného zisku za rok 2009 ve vysi 261,864 tis. K&. Ve shodé s clankem 26
(1) Stanov Spolecnosti bylo rozhodnuto nasledovné: 13,093 tis. K¢ bylo ptidéleno do rezervniho
fondu a 248,771 tis. K¢ na ucet nerozdéleného zisku z predeslych let.
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25.

26.

UVERY A JINE ZDROJE FINANCOVANI

Urocené uvéry a jiné zdroje financovani k 30. ¢ervnu 2010:

Ména Stav k Redlna Stav k Redlna Efektivni Zajisténi
30/06/2010 hodnota k 31/12/2009 hodnota k urokova
30/06/2010 31/12/2009 sazba
Dlouhodobé obligace = 7 5 (90 00 2,758,510 2,000,000 2,634,838 9.82%  Nezajiiténo
Lemise — 1998
Bankovni piijeky CZK - - 12,000 12,000 PRIBOR* Zastaveny
majetek
Celkem 2,000,000 2,012,000

*) Urokova sazba se navysi o dohodnutou marzi.

V roce 1998 Skupina emitovala 2,000 dluhopist v celkové nominalni hodnoté 2,000,000 tis. K¢.
Dluhopisy jsou splatné za 15 let od data emise v nominalni hodnot& 2,000,000 tis. K&. Urokova
sazba je 0 % p.a. v prvnich dvou letech a 12.53 % p.a. v nasledujicich letech. Efektivni urokova
sazba je 9.82 %. Urok je splatny ro¢né. Urokovy naklad je stanoven pomoci metody efektivni
urokové sazby.

Celkova ucetni hodnota vydanych dluhopist je 2,246,664 tis. K¢ (k 31.prosinci 2009: 2,136,614
tis. K&). Cast zavazku splatna do 12 mésict je vykazovana v kratkodobych zavazcich. Pfi bézné
trzni urokové sazbé, zalozené na analyze soucasnych trznich podminek, je redlna hodnota
celkového zavazku vzniklého z vydani dluhopisti 2,758,510 tis. K&. Casové rozlideny trok, ktery
bude splacen do 31. prosince 2010, je vykazovan v kratkodobé ¢asti ivért a ptjéek a ma hodnotu
246,664 tis. K¢ (k 31. prosinci 2009: 136,613 tis. K¢).

REZERVY
31/12/2009  Reklasifikace NavySeni Pouziti Rozpousténi  Kurzové 30/06/2010
mezi ucty rezerv rezerv reserv rozdily

Rezerva na ekologické
$kody a rekultivaci 306,246 - 7,249 (638) (213) - 312,644
Rezerva na soudni spory 146,010 - 4,939 -- - -- 150,949
Rezerva na
zaméstnanecké pozitky 32,147 - 420 - (2,406) - 30,161
Rezerva na CO2 emisni 917,860 752,580 (905,077)  (196,951) - 568,412
povolenky
Ostatni rezervy 978,256 (917,860) 29,737 (1,766) (4,410) (20) 83,937
Celkem 1,462,659 - 794,925  (907,481) (203,980) 0) 1,146,103

Rezerva na rekultivaci je tvofena v disledku zakonné povinnosti rekultivovat skladku polétavého
popilku po ukonceni jeho uzivani. Piedpoklada se, Ze tato skute¢nost nastane po roce 2043.
Rezerva Cini 299,542 tis. K¢ k 30. ¢ervnu 2010 (k 31. prosinci 2009: 293,746 tis. K¢).

V souvislosti se zne¢isténim feky Biliny (inik pyrolytického plynu) byla vytvorena rezerva ve
vy§i 5,000 tis. K& (k 31. prosinci 2009: 5,000 tis. K&). Rezerva na nahradu $kody pro Lesy Ceské
republiky ¢inila 5,602 tis. K¢, k 30. ¢ervnu 2010 (k 31. prosinci 2009: 5,000 tis. K¢).

Rezerva na pravni spory se vytvaii na ocekavané budouci ndklady na soudni spory, v nichz
Skupina vystupuje jako zalovana strana. Skupina vytvofila rezervu na pokutu ve vysi 98,000 tis.
K& ulozenou Utadem pro ochranu hospodaiské soutéZe za poruseni Zakona o ochrané
hospodarské soutéze. Tato rezerva byla k 30. ¢ervnu 2010 navySena o troky ve vysi 29,193 tis.
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26. REZERVY (POKRACOVANI)

27.

28.

K¢ (k31. prosinci 2009: 25,511 tis. K¢). Skupina vytvofila rezervu k pravnimu sporu se
spolecnosti Aversen ve vysi 6,000 tis. K¢ (k 31. prosinci 2009: 6,000 tis. K¢).

Rezervy na ostatni mozné budouci zavazky Skupiny k 30. ¢ervnu 2010 ¢ini 83,936 tis. K&.
Ostatni rezervy k 30. Cervnu 2010 zahrnuji také rezervy na demontaz a likvidaci nevyuzivaného
majetku ve vysi 50,154 tis. K¢. Rezerva v souvislosti s pferusenim provozu Oxoalkoholové
jednotky byla plné vyuZzita.

Rezervy na zaméstnanecké benefity jsou tvofeny pro zameéstnance pii odchodu do dichodu a
pracovnich jubileich. Pouzitd diskontni sazba ¢ini 3.75 % p.a., rezervy jsou vytvofeny na zakladé
kolektivni smlouvy.

Rezerva na CO2 emisni povolenky je tvofena na pokryti pfedpokladanych CO2 emisi
v reportovaném obdobi.

ZAVAZKY Z FINANCNIHO LEASINGU
Minimalni leasingové splatky Soucasna hodnota minimalnich
leasingovych splatek

30/06/2010 31/12/2009 30/06/2010 31/12/2009
Castky z finanéniho leasingu splatné:
Do 1 roku 12,191 18,152 12,290 17,417
Od 1 roku do 5 let 14,941 20,221 14,405 19,363
Minus: budouci finan¢ni naklady (437) (1,593) -- -
Soucasna hodnota zavazki z leasingu 26,695 36,780 26,695 36,780
Minus: ¢astka splatna do 12 mésict 12,290 17,417
Castka splatna za vice nez 12 mésici 14,405 19,363

Politikou Skupiny je potizovat urcita zafizeni a vybaveni formou finan¢niho leasingu.

K 30. &ervnu 2010 &inila primérna efektivni vyptjéni sazba 2.35 %. Urokova sazba je fixné
stanovena na pocatku leasingu. Veskeré leasingy jsou na bazi pevnych splatek a nejsou sjednany
zadné podminéné splatky.

Redlnd hodnota zavazkG Skupiny z finan¢niho leasingu v podstat¢ odpovida jejich ucetni
hodnote. VSechny tyto zavazky jsou denominovany v ¢eskych korunach.

OSTATNi DLOUHODOBE ZAVAZKY
30/06/2010 31/12/2009
Vynosy piistich obdobi z titulu vladnich dotaci 48,122 55,016
Zavazky vici obchodnim partnerim 91,214 92,388
Ostatni zavazky 16,011 17,629
Celkem 155,347 165,033

Skupina ziskala grant némeckého Ministerstva pro ochranu Zivotniho prostfedi a bezpe¢nost
reaktori na realizaci pilotniho ekologického projektu zaméfeného na omezeni preshrani¢niho
znedisténi Zivotniho prostfedi v souvislosti s rekonstrukci a odsifenim elektrarny T 700. Céastka
grantu se za¢tovava po dobu zZivotnosti majetku, ktery je z grantu financovan.
Vsechny ostatni dlouhodobé zavazky jsou denominovany v ¢eskych korunach.
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29. ZAVAZKY Z OBCHODNICH VZTAHU, JINE ZAVAZKY A VYDAJE PRIiSTiCH
OBDOBI
30/06/2010 31/12/2009
Zavazky z obchodnich vztahi 9,132,269 8,597,884
Ostatni zavazky 1,586,470 1,956,007
Vydaje piitich obdobi 220,298 76,099
Vynosy piistich obdobi spojené s pfidélenymi CO2 povolenkami 639,326 -
Socialni zabezpeceni a jiné dané 4,482,184 3,965,240
Celkem 16,090,547 14,595,230

Vedeni je toho ndzoru, ze ucetni hodnota zavazka z obchodnich vztahti, jinych zavazki a vydaji

pristich obdobi v podstaté odpovida jejich realné hodnote¢.

30. KRATKODOBE BANKOVNIi UVERY

Kratkodobé pijcky k 30. ¢ervnu 2010:

USD EUR CZK Celkem
Stav k 01/01/ 2010 11,737 113,020 15,311 140,068
Ptijaté pujcky 181,059 977,438 3,450,002 4,608,499
Casové rozlisené uroky k rozvahovému dni - 3,106 87 3,193
Splatky (11,737) (127,263) (3,464,120) (3,603,120)
Splatky ¢asové rozliSenych trokd (1) (1) (1,280) (1,282)
Kurzové rozdily -- (190) -- (190)
Stav k 30/06/2010 181,058 966,110 -- 1,147,168

Kratkodobé bankovni uvéry se fidi béznymi tvérovymi podminkami a jejich ucetni hodnota
v podstaté odpovida jejich realné hodnoté. Primérna efektivni urokova sazba k 30. cervnu 2010

¢inila 1.74 % (k 31. prosinci 2009: 2.23%).

31. OPERATIVNI LEASING

Skupina jako najemce
Leasingova ujednani

K rozvahovému dni byla Skupina zavazéna platit minimalni

leasingové splatky za

nevypovéditelny operativni leasing v nize uvedenych ¢asovych horizontech:

Zavazky z nevypovéditelného operativniho leasingu

Minimalni leasingové splatky

30/06/2010 31/12/2009
Do 1 roku 48,627 53,063
Od 1 roku do 5 let 96,412 115,519
Nad 5 let 195,659 199,987
Celkem 340,697 368,569

Skupina si najima formou operativniho leasingu dopravni prostfedky a kancelafe. Smlouvy na
dopravni prostiedky jsou zpravidla na dva roky. Leasingové splatky se ro¢né navySuji, aby
odpovidaly trznimu najmu. Zadna z leasingovych smluv nezahrnuje podminéné platby.
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31. OPERATIVNI LEASING (POKRACOVANI)

32.

Splatky uctované do nakladu:

30/06/2010 30/06/2009
Nevypovéditelny operativni leasing 25,214 24,648
Vypovéditelny operativni leasing 67,509 54,830
Celkem 92,723 79,478

ZARUKY A JINE PODMINENE ZAVAZKY NEVYKAZANE V ROZVAZE

Podminéné zavazky tykajici se prodeje akcii spoleénosti KAUCUK, a.s. (v soucasnosti
SYNTHOS Kralupy a.s.)

Dne 30. ledna 2007, UNIPETROL, a.s., jako prodavajici, a FIRMA CHEMICZNA DWORY
S.A., registrovand na adrese Chemikow 1, 32-600 Oswigcim, Polsko, KRS No.: 38981
(“Dwory”), jako kupujici, uzaviely smlouvu o prodeji 100 % akcii spolecnosti SYNTHOS
Kralupy a.s., registrované na adrese Kralupy nad Vltavou, O. Wichterleho 810, Okres M¢lnik,
PSC: 278 52, Ceska republika, IC: 25053272.

Stanoveni odpovédnosti za dopady cinnosti spolecnosti SYNTHOS Kralupy a.s. na Zivotni
prostredi

Byl proveden ekologicky audit pozemku vlastnénych spole¢nosti UNIPETROL, a.s. a uzivanych
spole¢nosti SYNTHOS Kralupy a.s. za ucelem stanoveni odpovédnosti smluvnich stran za
stavajici a budouci dopady ¢innosti spole¢nosti SYNTHOS Kralupy a.s. na Zivotni prostiedi.
Smlouva o koupi akcii stanovuje, ze odpovédnost za ekologické dopady vzniklé pied uzavienim
transakce ponese spolenost UNIPETROL, a.s. a odpovédnost za ekologické dopady vzniklé po
uzavieni transakce ponese spolecnost Dwory. Odpovédnost smluvnich stran za ekologické
dopady je omezena vysi 10 % z kupni ceny akcii (a Casovym obdobim 5 let).

Vedeni Spolecnosti na zakladé dostupnych informaci a aktudlni situace neocCekava zadné
dodate¢né naklady / platby vztahujici se k popsané zalezitosti.

Uzavrieni smlouvy o predkupnim pravu k pozemkium viastnénym spolecnosti UNIPETROL, a.s.
a uzivanym spolecnosti SYNTHOS Kralupy a.s. k provozni ¢innosti

Dne 10. cervence 2007 uzaviely spolec¢nosti UNIPETROL, a.s. a SYNTHOS Kralupy a.s.
smlouvu, na zdklad¢ které se spolecnost UNIPETROL, a.s. zavazala vytvofit ve prospéch
spolecnosti SYNTHOS Kralupy a.s. pfedkupni pravo spolecné¢ s dalSimi pravy kurcitym
pozemkiim vlastnénym spole¢nosti UNIPETROL, a.s. v primyslové zén¢ v Kralupech nad
Vltavou, které ke své provozni ¢innosti vyuziva spolecnost SYNTHOS Kralupy a.s. Smlouva o
koupi akcii vychazi z predpokladu, ze k prodeji stanovenych pozemkii dojde po vyieSeni vSech
administrativnich, provoznich a pravnich nalezitosti souvisejicich s rozdélenim ¢asti primyslové
zony v Kralupech nad Vltavou.

Kromé vyse uvedeného byl prodej akcii spole¢nosti SYNTHOS Kralupy a.s. vlastnénych
spolecnosti UNIPETROL, a.s., které ziskala spole¢nost Dwory, zalozen zejména na nasledujicich
podminkach:

e nepferusena ¢innost stavajici butadienové jednotky;
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e smluvni plnéni dodavek energie, pary, vody a dalSich sluzeb vramci primyslové zony
v Kralupech nad Vltavou, které jsou v soucasne dob¢ poskytovany spolecnosti SYNTHOS
Kralupy a.s. spolec¢nosti CESKA RAFINERSKA, a.s.; a

e pokracovani vSech vyznamnych dohod se spolecnostmi Skupiny a dal$i provoz energetické
jednotky.

Vedeni SpoleCnosti na zakladé dostupnych informaci a aktudlni situace neocekava zadné
dodatecné naklady / platby vztahujici se k popsané zalezitosti.

Podminéné zavazky tykajici se prodeje akcii spolecnosti SPOLANA a.s.

Kupni cena dle smlouvy o koupi akcii uzaviené vroce 2006, kterou uzaviely spoleCnosti
UNIPETROL, a.s., a Zakltady Azotowe ANWIL Spotka Akcyjna (dale jen Anwil), mize byt
upravena, zejména pokud nastane n€ktera z nasledujicich situaci:

@) Ekologické zaruky poskytnuté Fondem narodniho majetku Ceské republiky nebudou
dostacujici k pokryti ndkladt na sanaci ekologickych skod tykajicich se projektu staré
amalgamové elektrolyzy.

V tomto piipad¢ bude spolecnost UNIPETROL, a.s. povinna poskytnout spole¢nosti
Anwil finan¢ni odskodnéni do vySe 40 % kupni ceny, pokud spolecnosti Anwil
a SPOLANA a.s. pfedtim bez uspéchu podnikly veskeré kroky nezbytné k ziskani
dodate¢nych prostiedkt k tomuto ucelu.

(i1) Jiné mozné prekazky v budouci ¢innosti spolecnosti SPOLANA a.s.

V tomto piipadé bude spole¢nost UNIPETROL, a.s. povinna poskytnout spole¢nosti
Anwil finan¢ni odskodnéni do vyse 1-3 % kupni ceny.

Vedeni Spolecnosti na zakladé dostupnych informaci a aktudlni situace neocekava zadné
dodatecné naklady / platby vztahujici se k popsané zalezitosti.

Nakup podilu ve spolecnosti PARAMO, a.s.

Jak je popsano v konsolidované ucetni zavérce Skupiny k 31. prosinci 2009, Spolecnost
UNIPETROL provedla zédkonné vytésnéni minoritnich akcionait dle § 183i Obchodniho
zakoniku. Tim se stala jedinym vlastnikem spolecnosti PARAMO a.s. UNIPETROL, a.s. ucinila
vSechny pravni kroky, aby se stala jedinym akcionafem spolecnosti Paramo.

Na mimotadné valné hromadée spolecnosti PARAMO, a.s., jez se konala 6. ledna 2009 bylo
rozhodnuto o ptevodu vSech zbyvajicich akcii této spolecnosti na UNIPETROL, a.s. Spolecnost
UNIPETROL, a.s. po splnéni vSech podminek stanovenych piisluSnymi pravnimi pfedpisy
poskytla ostatnim akcionartim spole¢nosti PARAMO, a.s., piipadné zastavnim véfitelam, bude-li
prokazan vznik zéstavniho prava k akciim ostatnich akcionaiti spolecnosti PARAMO, a.s.,
penézité protiplnéni ve vysi 977 K¢ za jednu akcii spole¢nosti PARAMO, a.s.

Dne 4. tinora 2009 bylo v Obchodnim rejsttiku zvetejnéno rozhodnuti mimotadné valné hromady
spolecnosti PARAMO, a.s. ze 6. ledna 2009 o pfevodu vSech zbyvajicich akcii této spolecnosti
na UNIPETROL, a.s. Dle obchodniho zékoniku pak po uplynuti mésicni lhtity od
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zvetejnéni tj. ke 4. bieznu 2009, pteslo vlastnické pravo ke zbyvajicim akciim na UNIPETROL,
a.s.

V souvislosti s timto vytésnénim minoritnich akcionaii podalo nékolik z téchto akcionatt zalobu
k okresnimu soudu v Hradci Kralové a pozadovali pirezkoumani piiméfenosti poskytnutého
protiplnéni ve smyslu Obchodniho zakoniku. Pfipad byl postoupen k Méstskému soudu v Praze.
V piipadu nebylo prozatim nafizeno 74dné jednani ani neby vydan Zadny rozsudek. Zalobci
podali odvolani proti procesnimu rozhodnuti, na vyjadieni soudu se ¢eka. Dale nékteti z
byvalych minoritnich akcionatft spole¢nosti PARAMO, a.s. podali u okresniho soudu v Hradci
Kralové zalobu na vysloveni neplatnosti rozhodnuti valné hromady konané 6. ledna 2009 a
k Obvodnimu soudu v Praze 4 Zaloby na rozhodnuti z 28. listopadu 2008 na zaklad¢ kterého
Ceska narodni banka udélila na dle §183n(1) Obchodniho zakoniku piedchozi souhlas se
zdivodnénim vySe protiplnéni. Co se ty¢e neplatnosti usneseni valné hromady, Krajsky soud v
Hradci Kralové (pobocka Pardubice) dne 2. biezna 2010 rozhodl ve prospéch spole¢nosti
PARAMO, a.s. a zamitl zalobu mensinovych akcionaid. Minoritni akcionafi podali odvolani vici
vyse uvedenému rozhodnuti Krajského soudu v Hradci Kralové ze dne 2. biezna 2010 odvolani a
odvolaci tizeni probiha u Vrchniho soudu v Praze.

S ohledem na zminénou vysi protiplnéni, rozhodnuti Ceské narodni banky a rozhodnuti
mimoiadné valné hromady spole¢nosti PARAMO, a.s. povazuje UNIPETROL, a.s. zadost o
pfezkoumani vyse protiplnéni za neopodstatnénou.

Zaloby tykajici se pokut uloZenych Evropskou komisi

V listopadu roku 2006 ulozila Evropska komise pokuty, mezi jinymi spole¢nostem Shell, Dow,
Eni, UNIPETROL, as. a KAUCUK, as. za udajny kartel v oblasti emulzniho styren
butadienového kaucuku ("ESBR"). Spolecnosti UNIPETROL, a.s. a jeji tehdejsi dcefinné
spole¢nosti KAUCUK, a.s byla ulozena spoleéné pokuta ve vysi 17.5 milionu, kterou obé
spoleénosti Evropské komisi uhradily. UNIPETROL, a.s. a KAUCUK, a.s. podaly proti
rozhodnuti Evropské komise zalobu u Soudu ES prvniho stupné. Tato véc dosud nebyla
rozhodnuta.

Nasledn¢ bylo spolecnosti UNIPETROL, a.s. dorueno oznameni o Zalobé na nahradu Skody
podané vyrobci pneumatik proti ¢lentim tidajného ESBR kartelu. Zaloba byla podéna ve Velké
Britanii u obchodniho soudu High Court of Justice, Queen’s Bench Division. Zalobci zadaji
nahradu $kody, v&etné tiroku z prodleni, za ztraty zptisobené idajnym kartelem. Zalovana astka
nebyla prozatim stanovena.

Dale pak, italska skupina Eni, jakozto jeden ze subjektli pokutovanych Evropskou komisi,
zahajila soudni fizeni v Milanu, v némz zada, aby soud rozhodl, Ze kartel v oblasti ESBR nebyl
uzavien a nebyla v jeho disledku zpisobena 7adna §koda. Zaloba Eni byla doru¢ena rovnéz
UNIPETROL, a.s., ktery se rozhodl pfipojit se k této Zalobé.

Prvni jednani o zalobé spolec¢nosti UNIPETROL, a.s. proti rozhodnuti Evropské komise se

konalo dne 20. fijna 2009 u Soudu prvniho stupné Evropské unie. Rozsudek zatim nebyl
dorucen.
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Spor mezi Skupinou a Finanénim Feditelstvim v Usti nad Labem o platnosti &erpani
investi¢ni pobidky v roce 2005

Skupina obdrzela investi¢ni pobidky na potizeni vyrobniho zafizeni ve formé ulevy od dané z
prijmu, ktera mohla byt uplatnéna mezi roky 2001-2005. Poté vsak v roce 2006 Skupina obdrzela
doplnény vyklad souvisejici danové pravni Upravy, na zakladé kterého neni jasné, zda splnila ¢i
nesplnila podminky, podle kterych méla pravo daiovou ulevu uplatnit. Nasledné se skupina
rozhodla neuplatnit ulevu z dané z pfijmu za rok 2005 v ramci dailového ptiznani podaného 2.
fijna 2006. Castka 325,097 tis. K& zahrnuta v dani z piijma, kterd byla zaplacena za rok 2005,
predstavuje ¢astku, kterou Skupina zpétné narokuje z divodu neuplatnéni danové pobidky v
dafiovém pfiznani za rok 2005.

Skupina ¢ini vSechny nezbytné kroky k tomu, aby ziskala tuto dan zpét. 4. tnora 2009 Krajsky
soud v Usti nad Labem zrusil rozhodnuti Finanéniho feditelstvi a pfedal Finanénimu feditelstvi
pripad zpét k dals$imu prezkoumani. Financ¢niho feditelstvi bude pifi rozhodovani vazano
rozhodnutim Krajského soudu.

Finanéni feditelstvi vyuzilo svého prava a podalo kasa¢ni stiznost k NejvysSimu spravnimu
soudu. Stiznost neméa odkladny ucinek.

Nejvyssi spravni soud svym rozsudkem ze dne 26. srpna 2009 kasacni stiznost Finan¢niho
teditelstvi proti rozhodnuti Krajského soudu v Usti nad Labem zamitl. V disledku tohoto
rozsudku by spravce dané mél postupovat v souladu s rozhodnutim Krajského soudu v Usti nad
Labem, podle kterého skupina opravnéné uplatiiuje odpocet dané z ptijmd pravnickych osob
vyplyvajicich z investi¢nich pobidek pro fiskalni rok 2005.

Dne 27. kvéna 2010 vydal Finanéni Gfad v Litvinové nové rozhodnuti tykajici se vyuziti
investi¢nich pobidek. Rozhodnuti bylo vydano v rozporu s pfedchozim rozhodnutim Krajského
soudu v Usti nad Labem. Skupina se proto proti zminénému rozhodnuti v danovém fizeni
odvolala.

V této souvislosti dne 11. ¢ervna 2010 Skupina podala Zzalobu ke Krajskému soudu v Usti nad
Labem proti neoprdvnénému postupu Finan¢niho ufadu, v niz se dozaduje pferuSeni dafiového
fizeni a navraceni zaplacené dan¢ Skuping.

Zaloba tykajici se odmény zaméstnancim za vynalez

V roce 2001 byl zahajen soud o odméné zaméstnanci za vynalez, mezi Unipetrol RPA a jejimi
dvéma zameéstnanci. Zaméstnanci pozadovali odménu ve vysi cca 1.8 mil. K¢. Unipetrol RPA v
roli zalovaného nesouhlasil a nabidl odménu ve vysi cca 1.4 mil. K¢, na zakladé hodnoceni
expertd. V roce 2005 zaméstnanci jako Zalobci podali dalsi zalobu k soudu a zadaji zvysSeni
pozadované ¢astky do vyse cca 82 mil. K¢. Jednani u prvoinstanéniho soudu nebylo doposud
ukonceno.
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33.

Garance

Skupina vystavila garanci za HC Litvinov, a.s. ve prospéch Asociace profesionalnich klubt
ledniho hokeje ve vysi 7,000 tis. K¢.

Pro zajisténi celniho dluhu a spotfebni dané¢ u Celniho tfadu Most a Domazlice vydaly
Commerzbank AG, Praha a HSBC, a.s. na zaddost Skupiny bankovni garance. K 30. ¢ervnu 2010
je celkovy zistatek téchto garanci ¢inil 905 mil. K¢ (2009 — 1,205 mil. K¢).

INFORMACE O SPRIZNENYCH OSOBACH

Mateiska spolecnost a konecna ovlddajici osoba

Béhem roku 2010 a 2009 byla vétsina (62.99 %) akcii Spolecnosti vlastnéna spolecnosti PKIN

Orlen.

Transakce s nekonsolidovanymi dceiinymi spoleénostmi, piidruZenymi spolecnostmi a dalSimi

spiiznénymi osobami:

30/06/2010

PKN Orlen  Spole¢nosti pod Spolecnosti pod Ostatni spiiznéné osoby

podstatnym  rozhodujicim nebo

vlivem Skupiny  podstatnym vlivem

PKN Orlen
Kréatkodobé pohledavky 17,913 68,903 404,354 -
Kratkodobé zavazky vcetné uvera 5,316,710 13,121 73,631 -
Dlouhodobé zavazky vcetné tivéra -- 4 -- --
Naéklady 21,644,254 55,667 657,782 3,229
Vynosy 474,907 117,187 832,965 340
Nakladové a vynosové uroky -- -- 12,222 -

31/12/2009

PKN Orlen  Spole¢nosti pod Spolecnosti pod Ostatni spiiznéné osoby

podstatnym  rozhodujicim nebo

vlivem Skupiny  podstatnym vlivem

PKN Orlen
Kratkodobé pohledavky 26 46,940 741,299 104
Kratkodobé zavazky vcetné uvera 4,321,146 8,570 34,469 1,846
Dlouhodobé zavazky vcetné tivéra -- 4 -- --
Naéklady 32,894,819 86,342 900,960 13,412
Vynosy 699,541 149,794 1,741,767 868
Nakup pozemkd, budov a zafizeni 1,535 918 -- 176
Nakladové a vynosové troky - - 7,703 --
Ptijaté dividendy - 5,287 - 3,851
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Rizeni kapitalu

Skupina tidi sviij kapital tak, aby zajistila Casové neomezené trvani vSech spolecnosti ve Skupin¢
a zarovenl maximalizovala vynos akcionaii pomoci optimalizace rovnovahy ciziho a vlastniho
kapitalu.

Kapitalova struktura Skupiny se sklada z dluhu zahrnujiciho ptijcky uvedené v bod¢ 25 a 30,
penéz a penéznich ekvivalentli a vlastniho kapitalu, ktery nalezi vlastniklim kapitalu matetské
spolecnosti a sklada se ze zakladniho kapitalu, rezerv a nerozdéleného zisku jak je uvedeno
v bodech 23 a 24.

K datu ucetni zavérky byl Cisty pomér dluhu a vlastniho kapitalu nasledujici:

30/06/2010 31/12/2009

Dluh (i) (3,497,450) (2,397,617)
Penize a penézni ekvivalenty 2,289,960 1,185,721
Cisty dluh (1,207,490) (1,211,896)
Vlastni kapital (ii) 38,694,472 37,871,336
Cisty podil dluhu na vlastnim kapitalu 3.12 3.20

(i) Dluh je definovan jako dlouhodobé a kratkodobé pijcky a finan¢ni leasing
(i1) Vlastni kapital zahrnuje vSechen kapital a rezervy Skupiny

Cile Fizeni rizik

Finan¢ni oddéleni Skupiny (Treasury) poskytuje sluzby podnikim ve Skuping, koordinuje
pristup na domaci a mezinarodni finan¢ni trhy, monitoruje a fidi nize popsana rizika vztahujici se
ke spole¢nostem Skupiny pomoci internich zprav, které analyzuji rizika podle jejich stupné a
zavaznosti. Tato rizika zahrnuji trzni riziko (v€etné ménového rizika, trokového rizika a dalsich
trznich rizik), avérové riziko a riziko likvidity.

Skupina usiluje o minimalizaci dopadl téchto rizik pomoci vyuZiti pfirozeného zajisténi a
derivatovych financnich nastroji pro zajiSténi rizik. Pouziti financnich derivati se fidi
smérnicemi Skupiny, které jsou schvaleny predstavenstvem Spole¢nosti a obsahuji pisemna
pravidla tykajici se ménového rizika, Uv€rového rizika, pouziti financnich derivati a
nederivatovych  finan¢nich nastroji  a umisténi disponibilnich penéZznich prostiedku.
Dodrzeni predpisit a limiti rizik je pravidelné¢ kontrolovano internimi auditory. Skupina
neuzavird smlouvy tykajici se finan¢nich nastroji pro spekulativni ucely, vcetné derivatovych
finan¢nich nastroju, a ani s nimi neobchoduje.

Trzni riziko

Cinnosti Skupiny jsou primarné vystaveny riziku zmén kurzi zahrani¢nich mén, cen komodit
a urokovych sazeb. Skupina uzavira smlouvy tykajici se financnich derivatt, aby byla schopna
fidit tvérova a ménova rizika.

Rizeni ménového rizika

Skupina je vystavena ménovému riziku zejména z titulu zdvazk a pohleddvek z obchodnich
vztahl denominovanych v cizich ménach a z titulu Gvért a jinych zdroji financovani
denominovanych v cizich ménach. Ménové riziko z titulu zavazkl a pohledavek z obchodnich
vztaht je do znacné miry kryto pfirozenym zajistovacim vztahem mezi zavazky a pohledavkami
v téze meéné. Zajistovaci nastroje (forwardy, meénové swapy) jsou také pouzivany na pokryti
devizové rizika expozice z obchodnich zavazkii a pohledavek, na néz se nevztahuje ptirozené
zajisténi.

32



UNIPETROL, a.s.

Priloha ke konsolidované ucetni zavérce
sestavené dle Mezinarodnich standardu finanéniho vykaznictvi

Obdobi konéici 30. ¢ervnem 2010
(v tis. KE)

34. FINANCNI INSTRUMENTY (POKRACOVANI)

Ucetni hodnota finan¢nich aktiv a zavazka Skupiny denominovanych v zahrani¢ni mén¢ k datu
ucetni zaveérky je nasledujici:

30/06/2010

CZK EUR USD Ostatni mény Celkem
Dlouhodobé pohledavky 123,250 - - - 123,250
Pohledavky z obchodnich vztahii a 7,203,261 4,156,699 260,652 24,384 11,644,996
ostatni pohledavky
Na}ilac,iy pI:lSthh obdobi a ostatni 198.407 _ _ _ 198.407
obé&zna aktiva
Finan¢ni aktiva drzené do splatnosti 228,579 150,585 - - 379,164
Poskytnuté Gvéry 504,993 - - - 504,993
Penize a penézni ekvivalenty 1,481,487 642,783 133,883 31,807 2,289,960
Dlouhod(?b? uvéry a jiné zdroje (2,000,000) _ _ _ (2,000,000)
financovani
Zavazky z obchodnich vztaht, jiné
zévazky a vydaje piistich obdobi (9,584,419) (1,202,233) (5,240,017) (33,879) (16,060,547)
Kratka ¢ast dlouhodobych Gvéri (323,587) - - - (323,587)
Kratkodobé fivéry a jiné zdroje - (966,110) (181,058) - (1,147,168)
financovani
Finanéni leasing (26,695) -- -- -- (26,695)
Brutto pozice (2,194,723) 2,781,723 (5,026,540) (22,312) (4,417,228)
Derivaty (104,735) (2,241,329) 2,346,064 - -
Netto pozice (2,299,458) 540,394 (2,680,476) (22,312) (4,417,228)

31/12/2009

CZK EUR USD Ostatni mény Celkem
Dlouhodobé pohledavky 121,179 - - - 121,179
Pohledavky z obchodnich vztahti a 6,338,899 2,778,656 168,085 24,384 9,310,024
ostatni pohledavky
Na}(vlaﬁiy pr}stlch obdobi a ostatni 230,626 _ _ _ 230,626
obézna aktiva
Finanéni aktiva drzena do splatnosti 359,405 -- -- -- 359,405
Poskytnuté Gvéry 250,214 - - - 250,214
Penize a penézni ekvivalenty 726,853 419,137 10,063 29,667 1,185,721
Dlouhod(r)b,e uvery a jiné zdroje (2,012,000) _ _ _ (2,012,000)
financovani
ZéavazKky z obchodnich vztaht, jiné
Zavazky a vydaje piistich obdobi (9,061,357) (1,083,545) (4,367,648) (82,680) (14,595,230)
Kratka ¢ast dlouhodobych Gvéri (208,769) - - - (208,769)
Kratkodo'be, uvéry a jiné zdroje (15,309) (113,022) (11,737) -- (140,068)
financovani
Financni leasing (36,780) - - - (36,780)
Brutto pozice (3,307,036) 2,001,226 (4,201,237) (28,631) (5,535,678)
Derivaty (1,154,180) (270,216) 1,424,396 - -
Netto pozice (4,461,216) 1,731,010 (2,776,841) (28,631) (5,535,678)
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34. FINANCNI INSTRUMENTY (POKRACOVANI)

Rizeni tirokovych rizik

Skupina je vystavena urokovému riziku, nebot’ spoleCnosti ve Skupin€ si ptjcuji financni
prostfedky jak spevnymi tak s pohyblivymi trokovymi sazbami. Skupina fidi toto riziko
udrzovanim vhodného poméru mezi véry s pevnou a pohyblivou urokovou sazbou. Pravidelné
se provadi hodnoceni zajistovacich aktivit a skutecnosti, zda jsou tyto v souladu s irokovymi
vyhledy a definovanou mirou rizikové tolerance. Optimalni strategie zajiSténi se uplatiuje
aplikovanim rtznych arokovych cykli bud’ na rozvahu nebo na urokovy vynos, ¢imz je zajisténa
pozadovana ochrana.

Rizika trZnich cen

Skupina je vystavena riziku cen komodit vyplyvajiciho z neptiznivych zmén v cenach materialu,
zejména cen ropy. Vedeni feSi tato rizika pomoci fizeni komoditnich, dodavatelskych a
odbératelskych rizik. Za ti€elem snizeni rizika spojeného s ndkupem ropy uzavira Skupina v malé
mife kontrakty tykajici se derivatovych komoditnich nastroji.

Rizika z emisnich povolenek

Skupina sleduje emisni povolenky, které jsou ji garantované v ramci Narodniho aloka¢niho planu
a plan spotieby téchto CO2 povolenek. V piipadé potieby pokryt nedostatek nebo zuzitkovat
prebytek se Skupina uzavira transakce na trhu s povolenkami.

Rizeni kreditniho rizika

Skupina je vystavena kreditnimu riziku zejména z titulu pohledavek z obchodnich vztahi. Céstky
vykazané v rozvaze jsou sniZzeny o ztraty ze snizeni hodnoty stanovené vedenim Skupiny na
zaklad¢ predchozich zkuSenosti a hodnoceni tvérové bonity klienta.

Skupina nemé vyznamnou koncentraci uvérového rizika, jeji angazovanost je rozprostfena na
velky pocet protistran a odbérateli.

Uvérové riziko predstavuje riziko, Ze protistrana porusi smluvni zavazky, coz bude mit za
nasledek finanéni ztrdtu Skupiny. Skupina uplatiiuje strategii obchodovani pouze
s uvéruschopnymi stranami a tam kde je to vhodné si zajistuje dostateCnou zaruku za Ucelem
snizeni rizika finan¢ni ztraty z poruseni smlouvy. Informaci o véruschopnosti dodavaji nezavisleé
ratingové agentury, a pokud neni informace dostupna, pouzije Skupina k hodnoceni svych
hlavnich klient jiné vefejn¢ dostupné informace a své vlastni obchodni zaznamy.

Vystaveni riziku a uv€rové hodnoceni protistran jsou neustale monitorovany a celkova hodnota
transakei se rozdéli mezi schvalené protistrany. Vystaveni riziku se reguluje pomoci limitt
protistran, které provétuje a schvaluje vedeni. Pred akceptaci nového zakaznika Skupina pouziva
vlastni nebo externi kreditni hodnotici systém ke zhodnoceni potenciondlni kreditni kvality a
definuje kreditni limity pro zakaznika.

Pohledavky z obchodnich vztahi zahrnuji velky pocet zakaznik z rGznych oborti a lokalit.

Pribézné se provadi hodnoceni tvérové bonity dluznikid. Pokud je tfeba, je uzavieno pojisténi
uverového rizika nebo je ziskano odpovidajici zajisténi dluhu.
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FINANCNI INSTRUMENTY (POKRACOVANI)

Skupina neni vystavena vyznamnému riziku od protistran ¢i skupin protistran s podobnou
charakteristikou. Skupina definuje protistrany jako protistrany s podobnou charakteristikou,
pokud se jednd o spfiznéné osoby. Uvérové riziko tykajici se likvidnich aktiv a derivatovych
finan¢nich nastrojii je omezeno, nebot’ protistrany jsou banky s vysokym uvérovym ratingem
mezinarodnich ratingovych agentur.

Rizeni rizika likvidity

Konec¢nou odpovédnost za fizeni rizika likvidity nese pfedstavenstvo Spolecnosti, které
vypracovalo vhodny rdmec pro fizeni kratkodobych, sttednédobych a dlouhodobych pozadavki
na financovani a fizeni likvidity. Skupina fidi riziko likvidity udrzovanim piimétenych
finan¢nich prostfedkil, bankovnich prostfedkil a rezervnich uvérovych prostiedkl za priabézného
sledovani ocekavanych a soucasnych penéznich tokli a parovanim profili splatnosti financich
aktiv a zavazku.

Informace o vystaveni Skupiny riziku, detaily o politikach a cilech fizeni finan¢nich rizik
a kapitalovém fizeni jsou popsany v konsolidovanych finan¢nich vykazech k 31. prosinci 2009 a
jsou s témito politikami a cili shodné.

Rizeni rizik a politika Skupiny jsou v souladu s konsolidovanou téetni zavérkou k 31. prosinci
2009.

EMISNi POVOLENKY
V roce 2008 Skupina obdrzela povolenky na emise oxidu uhli¢itého dle Narodniho aloka¢niho

planu na roky 2008 — 2012. Celkovy pocet emisnich povolenek ptfidélenych skupiné na obdobi
2008 — 2012 byl 18,819,992 tun.

Emisni povolenky k 31. prosinci 2009 733,719
Emisni povolenky ptidélené na rok 2010 3,763,984
Vypotadani emisnich povolenek za rok 2009 (3,144,744)
Emisni povolenky zakoupené na trhu v roce 2010 1,310,000
Prodeje emisnich povolenek za rok 2010 (1,442,816)
Odhadovana spotieba povolenek za Sest mésict koncicich 30. ¢ervna 2010 (1,607,816)
Emisni povolenky k 30. ¢ervnu 2010 (387,672)
Planované nakupy emisnich povolenek 2,220,878
Celkovy odhad emisnich povolenek k 30. ¢ervnu 2010 1,833,206

Dne 18. tnora 2010 Skupina obdrzela CO2 emisni povolenky ve vysi 3,763,984 tun. V tento den
byla trzni hodnota jedné CO2 povolenky 12.67 EUR.

V obdobi Sesti mésict koncicich 30. cervna 2010 Skupina nakoupila 1,310,000 tun CO2
emisnich povolenek za 461,117 tis. K¢ a prodala 1,442,816 tun CO2 emisnich povolenek za
534,884 tis. K¢. Tyto ¢astky jsou uvedeny v konsolidovaném vykazu o finan¢nich tocich, v ramci
investicni Cinnosti pii pofizeni pozemku, budov, zafizeni a nehmotnych aktiv a jako pfijmy z
prodeje pozemki, budov, zatizeni a nehmotnych aktiv.
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36. VYZNAMNE UDALOSTI PO DATU UCETNi ZAVERKY

Vedeni spole¢nosti si neni védomé zadné dalsi udalosti, ktera nastala po datu ucetni zavérky a
mela by vyznamny dopad na finan¢ni vykazy k 30. ¢ervnu 2010.

Podpis statutdrniho organu 24. srpna 2010
Piotr Chelminski Wojciech Ostrowski
predseda predstavenstva mistopfedseda predstavenstva
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1. Business activities and financial results in the first
half of 2010

The Unipetrol Group reported net profit attributable to shareholders of the parent company of
CZK +829 million for the first half of this year, improvement of almost CZK 1.4 billion. The main
reasons for significantly better result than in the same period last year are effects of operating
efficiency improvements with strict cost control complemented with improved external environment
resulting in higher demand for petrochemical and refinery products, higher refining and petrochemical

margins, wider Brent-Ural differential.

The revenues in the first six months of this year amounted to CZK 41.448 billion or 37% y/y increase
given mainly raising crude oil price and product quotations both in refining and petrochemical
segments. Almost 70% of the Group revenues were generated in the Czech Republic, while the rest

mainly in the European Union countries.

Consolidated, non-audited financial results (million CZK)

1H 2009 1H 2010 yly
Revenues 30,308 41,448 +37%
EBITDA 1,293 3,021 +134%
EBIT -399 1,318 n/a
Net result attributable to shareholders of -544 829 n/a
the parent company
Net profit attributable to shareholders of -3.00 4.57 n/a

the parent company per share (in CZK)

Similarly to last year, the refining segment was the main contributor to Unipetrol’s financial results
but on the positive side. Improved external environment help to drive the EBIT for the segment to
CZK 635 million, improvement of CZK 1.0 billion. This is fuelled by widened Brent-Ural differential,
an important factor in the profitability of CEE oil refiners, from USD 1.05/bbl in 1H2009 to USD
1.59/bbl in 1H2010 or improvement by 51% y/y. In March 2010, Brent-Ural differential jumped over
USD 2.5/bbl, level last seen in mid-2008.

Besides, model refining margin increased by 32% y/y from USD 2.76/bbl in 1H2009 to USD 3.63/bbl
in 1H2010 thanks to primarily recovering diesel-crude oil spread.

Among other factors positively influencing the segmental result were higher crude oil throughput
(+9% yly) as there was no complex maintenance shutdown in our refineries in 1H2010 and recovering

economy together with our sales force initiatives led to better sales volumes (+5% y/y)
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Petrochemical segment followed same improvement pattern as refining, when the segmental EBIT for
1H2010 came in at CZK 395 million, improvement of CZK 741 million in comparison to 1H2009.
Better results are positive combination of both macro as well as company specific factors.

Combined model petrochemical margin reached EUR 566/t in 1H2010 vs. EUR 424/t in 1H2009 or
33% yl/y increase. The main improvement is coming from olefin side (+81% y/y) and mediocre
increase on polyolefin side (+4% y/y). Overall demand for petrochemical products increased

marginally by 1% y/y in 1H2010.

EBIT in retail increased by 9% y/y from CZK 243 million in 1H2009 to CZK 266 million in 1H2010
thanks to higher y/y unit margins for both gasoline and diesel, which was partly offset by lower
demand for fuels as the price difference following increase of excise tax and VAT resulted in adverse

price difference to neighboring countries.

EBIT Segment Breakdown (million CZK)
1H 2009 1H 2010 yly

EBIT, of which -399 1,319" n/a
* Refining -392 635 n/a
 Petrochemicals -346 395 n/a
* Retail 243 266 +9%
 Others, Non-attributable, Eliminations 96 22 -77%

1) Minor mathematical discrepancy between segments and total due to rounding.

From investment point of view, Unipetrol managed to finalize divestment of CELIO, a.s. waste
management company for CZK 78.3 million in April 2010. In June 2010, new butadiene unit with 120
kt/y production capacity was launched. It is Unipetrol’s (51%) and Synthos Kralupy’s (49%) joint-
venutre, strategic investment to off-take C4 fraction from steam cracker in exchange for raffinate 1 for

MTBE production.
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2. Expected development of business activities in the
remainder of 2010

The Unipetrol Group benefited from improved macroeconomic conditions in the first half of 2010,
which resulted in achieving results comparable to levels seen two years ago before the global crisis
started to materialize. However improvements over 1H2010 are not a guarantee that they will prevail
for the rest of 2010. We therefore remain cautious and see various challenges and obstacles ahead of

us.

Refining and petrochemical business that Unipetrol Group is operating in is cyclical and correlated
with economic development. The Group is well aware that current recovery our part of the region is
experiencing at the moment is fragile, therefore we continue to strive to improve our operating
efficiency beyond that what we managed to achieve over past year and be able to create shareholder’s

value even during harsh times.

As the macroeconomic development and the financial results are still hard to forecast, Unipetrol’s
management decided not to release any earnings guidance for 2010 nor explicit forecasts regarding
model refining or petrochemical margins. However, the company’s management had made public
several key targets that it is working on. These are:

e  Strict cost control is on the top of the list of priorities and although company has managed to
cut fixed costs significantly last year there are further efforts to identify additional ones.

e The company is focusing long-term on increasing productivity also by staff reduction. Target
for the whole year 2010 is to continue long-term trend set in previous years, which is low
single-digit percentage reduction.

e From financial point of view, free cash flow remains also in focus and target is to reach
positive free cash flow for the whole year, when its level after 1H2010 was balancing around
“positive zero”.

e In the field of investments, CAPEX for the whole year shouldn’t exceed level of CAPEX in
2009. The company invested CZK 1.3 billion from January till June 2010, including
purchases of CO2 allowances in the amount of CZK 461m.

o In operational area, Unipetrol’s target is to increase full-year crude oil throughput by over 5%
y/y, when 1H2010 figures show that this target is also achievable.

e Increasing of refining and petrochemical sales volumes from 2009 level. During 1H2010 this

increase is 5% and 1% y/y respectively.



e In retail distribution, Benzina should increase its market share from current 14.0% by few
tens of percentage points as well as add 2 new filling stations and over 10 facelifts or
rebrandings into its portfolio in 2H2010.

e In 2H2010, maintenance in refining should include one older small hydrocrack unit and one
visbreaker unit as well as HDS in Kralupy all of them for 2 weeks only and maintenance in

petrochemical could potentially include steam-cracker for 2 weeks as well.

Besides operational matters, Unipetrol is focusing also on strategic issues. These include strategic
development in the area of current segments, i.e. refining, petrochemical and retail but also in the area
of new but inter-connected energy segment. Due to aging of energy units that Unipetrol is operating,
there are currently various studies under consideration for the future. Management expects to make

final decision towards the end of 2H2010 if all the preconditions are met.

Unipetrol is also constantly analyzing and cross-checking its asset base in order to optimize operations
in the light the most recent developments on the market as well as inside the Unipetrol Group.
UNIPETROL TRADE is one of the companies that has gone through significant restructuring over
past few years and the very final stage, which includes liquidation of UNIPETROL TRADE should
happen at latest in early 2011.
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3. Information about the persons responsible for the
Annual Report

Piotr Chetminski, Unipetrol Chairman and Chief Executive Officer, and Wojciech Ostrowski,
Unipetrol Vice-Chairman and Chief Financial Officer, hereby represent that, to their best knowledge,
the Semi-Annual Report and the Consolidated Semi-Annual Report presents, in all aspects, a true and
fair image of the financial standing, business, and results of the issuer and its consolidated group for

the half-year 2010, as well as of the future outlook for the financial standing, business, and results.
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4. Financial statements and notes

Non-consolidated financial statements as at 30 June 2010 with notes

Consolidated financial statements as at 30 June 2010 with notes
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UNIPETROL, a.s.

Non-consolidated statement of finacial position

prepared in accordance with International Financial Reporting Standards
As at 30 June 2010 and 31 December 2009

(in thousands of Czech crowns)

Note 30 June 2010 31 December 2009
(unaudited) (audited

ASSETS
Non-current assets
Property, plant and equipment 8 370,280 371,551
Intangible assets 9 4,994 5,607
Investment property 10 162,190 162,627
Investments in subsidiaries and joint ventures 11 14,351,217 14,274,717
Other investments 12 4,151 4,151
Loans to subsidiaries 14 2,809,103 2,963,304
Receivables from subsidiaries 15 81,934 73,564
Total non-current assets 17,783,869 17,855,521
Current assets
Trade and other receivables 16 228,357 275,225
Loans to subsidiaries 17 8,759,591 8,280,334
Loans to related companies 18 500,035 250,214
Prepaid expenses 8,816 9,167
Cash and cash equivalents 20 822,672 253,876
Assets classified as held for sale 13 - 1,093
Total current assets 10,319,471 9,069,909
Total assets 28,103,340 26,925,430
EQUITY AND LIABILITIES
Equity
Share capital 21 18,133,476 18,133,476
Reserves 1,654,068 1,640,975
Retained earnings 22 4,911,593 4,472,958
Total equity 24,699,137 24,247,409
Non-current liabilities
Loans and borrowings 23 2,000,000 2,000,000
Deffered tax 4,241 3,510
Total non-current liabilities 2,004,241 2,003,510
Current liabilities
Trade and other payables and accruals 24 98,336 194,359
Dividends payable 30,353 31,380
Loans and borrowings 25 1,271,273 448,772
Total current liabilities 1,399,962 674,511
Total liabilities 3,404,203 2,678,021
Total equity and liabilities 28,103,340 26,925,430

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 26.



UNIPETROL, a.s.

Non-consolidated statement of comprehensive income

prepared in accordance with International Financial Reporting Standards
For the 6 month period ended 30 June 2010 and 30 June 2009

(in thousands of Czech crowns)

Note 30 June 2010 30 June 2009

(unaudited) (unaudited)

Revenue 3 91,487 172,671
Cost of sales (36,317) (61,545)
Gross profit 55,170 111,126
Other income 2,038 5,533
Administrative expenses (92,927) (124,957)
Other expenses (16) (3,657)
Results from operating activities 5 (35,735) (11,955)
Finance income 653,841 462,230
Finance expenses (144,937) (165,782)
Net finance income 6 508,904 296,448
Profit before income tax 473,169 284,493
Income tax expense 7 (21,441) (36,609)
Profit for the period 451,728 247,884
Total comprehensive income for the period 451,728 247,884
Basic and diluted earnings per share (in CZK) 2.49 1.37

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 26.



UNIPETROL, a.s.

Non-consolidated statement of changes in equity

prepared in accordance with International Financial Reporting Standards
For the 6 month period ended 30 June 2010 and 30 June 2009

(in thousands of Czech crowns)

Fair value
Share capital Statutory changes relating Other reserves Reta!ned Total equity
reserves to investment earnings
property
Balance as at 1 January 2009 18,133,476 1,391,365 20,748 7,455 4,432,501 23,985,545
Profit for the period - - - - 247,884 247,884
Total comprehensive income for the period - - - - 247,884 247,884
Allocation of profit to reserves 221,407 - - (221,407) -
Balance as at 30 June 2009 18,133,476 1,612,772 20,748 7,455 4,458,978 24,233,429
Balance as at 1 January 2010 18,133,476 1,612,772 20,748 7,455 4,472,958 24,247,409
Profit for the period - - - - 451,728 451,728
Total comprehensive income for the period - - - - 451,728 451,728
Allocation of profit to reserves 13,093 (13,093)
Balance as at 30 June 2010 18,133,476 1,625,865 20,748 7,455 4,911,593 24,699,137

The i financial are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 26.



UNIPETROL, a.s.

Non-consolidated statement of cash flows

prepared in accordance with International Financial Reporting Standards
For the 6 month period ended 30 June 2010 and 30 June 2009

(in thousands of Czech crowns)

Note 30 June 2010 30 June 2009
(unaudited) (unaudited)
Cash flows from operating activities:
Profit for the period 451,728 247,884
Adjustments for:
Depreciation of property, plant and equipment 1,752 3,293
Amortisation of intangible assets 613 518
Loss (gain) on disposals of property, plant and equipment (776) 3,460
Profit on disposals of financial investments (15,054) --
Net finance income (84,492) (123,808)
Dividends income (410,336) (150,082)
Reversal of impairment losses on financial investments, property, plan and equipment, inventory and receivables (25) (35)
Foreign exchange gains 1,509 (1,534)
Income tax expense 21,441 36,609
Change in trade and other receivables, prepayments and other current assets 138,506 248,215
Change in trade and other accounts payable and accruals (115,272) (48,060)
Interest paid (28,460) (50,641)
Net cash from operating activities (38,866) 165,819
Cash flows from investing activities:
Acquisition of property, plant and equipment and intangible assets (4,379) (5,282)
Acquisition of financial investments (76,500) (107,623)
Proceed from sale of property, plant and equipment and intangible assets 5,111 9,961
Proceed from sale of financial investments 16,147 -
Interest received 120,074 191,207
Repayment / (Providing) borrowings to subsidiaries (220,323) (1,680,582)
Repayment / (Providing) borrowings to other companies (249,821) 200,031
Dividends received 307,734 150,082
Net cash used in investing activities (101,957) (1,242,206)
Cash flows from financing activities:
Receipt/(repayment) of loans and borrowings 710,646 1,116,541
Dividends paid (1,027) (14,564)
Net cash from financing activities 709,619 1,101,977
Net change in cash and cash equivalents 568,796 25,590
Cash and cash equivalents at begining of the period 253,876 19,658
Cash and cash equivalents at the end of the perioc 822,672 45,248

The non-consolidated financial statements are to be read in conjunction with the notes forming part of the non-consolidated financial statements set out on pages 5 to 26.



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)
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UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

1. DESCRIPTION OF THE COMPANY
Establishment of the parent company

UNIPETROL, a.s. (the “Company”) is a joint stock company established by the National
Property Fund of the Czech Republic by a foundation agreement dated 27 December 1994.
The Company was registered in the Register of Companies at the Regional Commercial
Court in Prague on 17 February 1995. The Company is listed and registered on the Prague
Stock Exchange.

Registered office of the Company

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Czech Republic

Principal activities

UNIPETROL, a.s. operates as a holding company that controls a group of companies
engaged in the oil refinery, production of petrochemical commodities, semi-finished products
for industrial fertilizers, polymer materials, generation of heat and electricity, distribution and
gas stations operation.

The Company is involved in providing economic and organizational advisory services,
financing, intermediation of services, advisory services relating to chemical industry, internal
and external communication advisory services and human resources consultancy.

Ownership structure

The shareholders as at 30 June 2010 are as follows:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investment funds and other minority shareholders 37 %

Members of the statutory and supervisory bodies as at 30 June 2010 were as follows:

Position Name
Board of directors Cl.lairman. Piot.r Chelminski .
Vice-Chairman Wojciech Ostrowski
Vice-Chairman Marek Serafin
Member Martin Duréék
Member Ivan Ottis
Member Artur Pazdzior
Supervisory board Chairman Dariusz Jacek Krawiec
Vice-Chairman Ivan Kocarnik
Vice-Chairman Slawomir Robert Jedrzejczyk
Member Piotr Robert Kearney
Member Zden&k Cerny
Member Krystian Pater
Member Rafal Sekula
Member Andrzej Jerzy Kozlowski
Member Bogdan Dzudzewicz




UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

2. SIGNIFICANT ACCOUNTING POLICIES
A Statement of compliance and accounting policies

These condensed non-consolidated interim financial statements have been prepared in
accordance with International Financial Reporting Standard (IFRS) IAS 34 Interim Financial
Reporting. They do not include all of the information required for full annual financial
statements and should be read in conjunction with the non-consolidated financial statements
of the Company as at and for the year ended 31 December 2009.

The Company used the same accounting policies and methods of computation during
preparation of these interim financials statements as those applied by the Company in its non-
consolidated financial statements as at and for the year ended 31 December 2009.

Certain new standards and interpretations to existing standards have been published that are
mandatory for the Company’s accounting periods beginning after 1 January 2010 or later
periods but which the Company has not early adopted. Relevant items are as follows:

» JFRS 9 Financial Instruments - effective for annual periods beginning on or after 1
January 2013

= JFRIC 19 Extinguishing Financial Liabilities with Equity Instruments - effective for
annual periods beginning on or after 1 July 2010

Acceptance of IFRS 9 by the European Union is pending.

According to a preliminary assessment, the application of IFRIC 19 after its acceptance by
European Commission will not have a significant impact on the Company’s financial
statements.

B Basis of preparation

The financial statements are presented in thousands of Czech crowns, rounded to the nearest
thousand. They are prepared on the historical cost basis except that the following assets and
liabilities are stated at their fair value: derivative financial instruments, financial instruments
held for trading, financial instruments classified as available-for-sale, financial instruments at
fair value through profit or loss and investment property.

Non-current assets and disposal groups held for sale are stated at the lower of carrying
amount and fair value less costs to sell.

The preparation of financial statements in conformity with IFRSs requires management to
make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to
be reasonable under the circumstances, the results of which form the basis of making the
judgments about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

In the matters of considerable weight, the Company’s management bases its estimates on
opinions of independent experts.



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

In preparing these condensed non-consolidated interim financial statements, the significant
judgements made by management in applying the Company’s accounting policies and key
sources of estimation uncertainty were the same as those that applied to the non-consolidated
financial statements as at and for the year ended 31 December 2009.

3. REVENUE

An analysis of the Company’s revenue is as follows:

30/06/2010 30/06/2009
Fees for use of land 51,969 48,145
Revenues from services 39,518 124,526
Total revenues 91,487 172,671

4. BUSINESS SEGMENTS

The Company operates within one segment. It recognises fees for use of land and revenue
from providing services to subsidiaries and jointly controlled entities located in the Czech

Republic.



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

5. ANALYSIS OF EXPENSES ACCORDING TO THEIR NATURE

The following analysis shows the most significant types of operating expenses analysed by

nature.
30/06/2010 Cost Administrative Other Total
of sales expenses operating
income /
(expenses)
Materials consumed and energy (254) (612) - (866)
Repairs and maintenance (193) (463) - (656)
vesiments i oubsidiaries (s1) (1.807) - (2.558)
Advertising expense (1,128) (2,713) -- (3,841)
Legal services (284) (682) - (966)
Advisory services (1,147) (2,758) - (3,905)
Non-cancellable operating lease rentals (826) (1,627) -- (2,453)
Travel expense (446) (1,071) - (1,517)
Telecommunication fees (106) (255) -- (361)
Representation cost (105) (254) -- (359)
Accgunting, HR and other administrative (10,077) (24.233) _ (34.310)
services
IT services (3,007) (7,231) -- (10,238)
Other services (2,328) (5,958) - (8,286)
g:;frfdc;setr;rtl)celrusdmg remuneration of (11,895) (28,607) N (40,502)
Social and health insurance (3,075) (7,394) - (10,469)
Depreciation (515) (1,237) - (1,752)
Amortization (180) (433) - (613)
Impairrpent to trade receivables _ N 25 25
(recognised) / released
Profit / (loss) on disposal of PPE -- - 776 776
Insurance -- (497) - (497)
Other expense - (5,095) (16) (5,111)
Other income - - 1,237 1,237
Total operating expense (36,317) (92,927) 2,022 (127,222)
Revenue 91,487
Results from operating activities (35,735)




UNIPETROL, a.s.

Notes to the non-consolidated financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

5. ANALYSES OF EXPENSES ACCORDING TO THEIR NATURE (CONTINUED)

30/06/2009 Cost Administrative Other Total
of sales expenses operating
income /
(expenses)
Materials consumed and energy (340) (816) -- (1,156)
Repairs and maintenance (305) (734) - (1,039)
vestmerts mswbsidiies (2.803) (6.741) - (0:544)
Advertising expense (16,648) (12,461) -- (29,109)
Legal services (2,159) (5,193) - (7,352)
Advisory services (671) (1,615) -- (2,286)
Non-cancellable operating lease rentals (676) (1,626) - (2,302)
Travel expense (534) (1,283) -- (1,817)
Telecommunication fees (184) (441) - (625)
Representation cost (253) (607) -- (860)
;zi\c/(i);r;tmg, HR and other administrative (9,170) (22,051 _ (31.221)
IT services (4,163) (10,016) - (14,179)
Other services (4,069) (9,784) -- (13,853)
E;Zfrzc;m%ﬂ:sdmg remuneration of (15,550) (37.394) _ (52.944)
Social and health insurance (2,901) (6,976) - (9,877)
Depreciation (967) (2,326) - (3,293)
Amortization (152) (366) - (518)
Impairment of PPE and intangibles
(recognised) / released - - > >
Impairment to trade receivables _ _ 30 30
(recognised) / released
Profit / (loss) on disposal of PPE -- - (3,460) (3,460)
Insurance -- (775) - (775)
Other expense -- (3,752) (197) (3,949)
Other income - - 5,498 5,498
Total operating expense (61,545) (124,957) 1,876 (184,626)
Revenue 172,671
Results from operating activities (11,955)

10



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

6. FINANCE INCOME AND FINANCE EXPENSES

30/06/2010 30/06/2009
Finance income
Interest income:
- other loans and receivables 222,051 272,398
- bank deposits 2,756 10,974
Dividend income 410,336 150,082
Net foreign exchange gains 20 -
Profit from sale of investments in subsidiaries 15,054 -
Income from receivable to UNIPETROL TRADE a.s. - 25,235
Other finance income 3,624 3,541
Total finance income 653,841 462,230
Finance expenses
Interest expense:
- bank overdrafts, loans and borrowings (140,314) (159,559)
- finance leases (1) %)
Borrowing costs recognized in profit or loss (140,315) (159,564)
Net foreign exchange losses - (2,082)
Other finance expenses (4,622) (4,136)
Total finance expenses (144,937) (165,782)
Net finance income 508,904 296,448

7. INCOME TAX EXPENSE

30/06/2010 30/06/2009
Current tax — Czech Republic (20,710) (32,846)
Deferred tax (731) (3,763)
Income tax expense (21,441) (36,609)

Domestic income tax is calculated in accordance with Czech tax regulations at the rate of
19% in 2010 (2009: 20 %) of the estimated taxable income for the year. The deferred tax has
been calculated using tax rates approved for years 2010 and forward i.e. 19 %.

11



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

8. PROPERTY, PLANT AND EQUIPMENT

Land Machinery Other Assets Total
and under
equipment development
Cost
Balance as at 01/01/2009 359,943 37,068 3,988 759 401,758
Additions 5,840 1,408 -- 832 8,080
Disposals (2,448) (13,977) (3,837) (467) (20,729)
Additions from investment property 846 - - -- 846
Transfer to investment property (643) -- -- - (643)
Other 1,560 - -- -- 1,560
Balance as at 31/12/2009 365,098 24,499 151 1,124 390,872
Additions - 4,236 -- 31 4,267
Disposals (3,786) (4,591) -- - (8,377)
Reclassifications -- 819 -- (819) -
Balance as at 30/06/2010 361,312 24,963 151 336 386,762
Depreciation
Balance as at 01/01/2009 - 16,826 5 - 16,831
Charge for the year -- 6,870 13 -- 6,883
Disposals - (4,375) (18) - (4,393)
Balance as at 31/12/2009 - 19,321 - - 19,321
Charge for the year 1,752 - -- 1,752
Disposals (4,591) -- - (4,591)
Balance as at 30/06/2010 16,482 - - 16,482
Impairment losses
Balance as at 01/01/2009 - - -- 466 466
Reversal of impairment losses - - -- (466) (466)
Balance as at 31/12/2009 - - -- - -
Balance as at 30/06/2010 - - -- - -
Carrying amount as at 01/01/2009 359,943 20,242 3,983 293 384,461
Carrying amount as at 31/12/2009 365,098 5,178 151 1,124 371,551
Carrying amount as at 30/06/2010 361,312 8,481 151 336 370,280

12



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

9. INTANGIBLE ASSETS

Software Other intangible Total
assets
Cost
Balance as at 01/01/2009 13,610 8,882 22,492
Additions - 4,308 4,308
Balance as at 31/12/2009 13,610 13,190 26,800
Reclassifications 210 (210) -
Balance as at 30/06/2010 13,820 12,980 26,800
Amortization
Balance as at 01/01/2009 11,628 8,434 20,062
Charge for the period 620 511 1,131
Balance as at 31/12/2009 12,248 8,945 21,193
Charge for the period 317 296 613
Reclassifications 181 (181) -
Balance as at 30/06/2010 12,746 9,060 21,806
Impairment losses
Balance as at 01/01/2009 - 5 5
Reversal of impairment losses -- 5) 5)
Balance as at 31/12/2009 -- -- -
Balance as at 30/06/2010 -- -- -
Carrying amount as at 01/01/2009 1,982 443 2,425
Carrying amount as at 31/12/2009 1,362 4,245 5,607
Carrying amount as at 30/06/2010 1,074 3,920 4,994

10. INVESTMENT PROPERTY

Investment property as at 30 June 2010 comprised land owned by the Company and leased to
third parties. The changes recorded during 2010 are presented in following table:

Balance as at Additions Disposals Transfer from Transfer to Balance as at
31/12/2009 Property, plant  Property, plant 30/06/2010
and equipment and equipment
Land 162,627 112 549 -- - 162,190

Rental income amounted to CZK 10,349 thousand in six month period ended 30 June 2010
(six month period ended 30 June 2009: CZK 9,660 thousand). Operating costs relating to
investment property amounted to CZK 657 thousand in six month period ended 30 June 2010
(six month period ended 30 June 2009: CZK 631 thousand).

Future rental income is as follows:

Less than one year Between one and five years
Total future rental income 20,696 82,784

13



UNIPETROL, a.s.

Notes to the non-consolidated financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

11. INVESTMENTS IN SUBSIDIARIES AND JOINT - VENTURES

Investments in subsidiaries and joint — ventures as at 30 June 2010 were as follows:

Name of the entity Registered Costof Ownership Impairment Carrying Dividend
office  investment  percentage amount income
for the
period
Subsidiaries
UNIPETROL RPA, s.r.0. Litvinov 7,360,335 100.00 - 7,360,335 -
Vyzk}lmny ustav anorganické Usti nad 59.172 100.00 7.860 51312 _
chemie, a.s. Labem
UNIPETROL TRADE a.s. Praha 4 350,000 100.00 350,000 - -
BENZINA s. r.0. Praha 4 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES, s.r.o. Litvinov 100,280 100.00 - 100,280 -
ErN;PETROL RAFINERIE, Praha 408 100.00 - 408 -
PARAMO, as. Pardubice 545,389 100.00 - 545,389 -
Joint - ventures
CESKA RAFINERSKA, as. *) Litvinov 3,872,299 51.22 - 3,872,299 409,762
Butadien Kralupy, a. s. Kralupy 162,194 51.00 - 162,194 --
Total 16,631,147 -- 2,279,930 14,351,217 409,762

*) In line with Articles of Association, adoption of decisions on all important matters in CESKA RAFINERSKA, a.s. requires
67.5 % or greater majority of all votes.

Investments in subsidiaries and joint — ventures as at 31 December 2009 were as follows:

Name of the entity Registered Cost of Ownership Impairment Carrying Dividend
office  investment percentage amount  income for
the period
Subsidiaries
UNIPETROL RPA, s.r.0. Litvinov 7,360,335 100.00 - 7,360,335 -
leezmkg,n:z“mv anorganické Ustinad 59,172 100.00 7,860 51,312 -
UNIPETROL TRADE a.s. Praha 4 350,000 100.00 350,000 - -
BENZINA s. r.0. Praha 4 4,181,070 100.00 1,922,070 2,259,000 -
UNIPETROL SERVICES, s.r.o0. Litvinov 100,280 100.00 - 100,280 -
Z’T;PETROL RAFINERIE, Praha 408 100.00 - 408 -
PARAMO, as. Pardubice 545,389 100.00 - 545,389 -
Joint - ventures
CESKA RAFINERSKA, as. *) Litvinov 3,872,299 51.22 - 3,872,299 150,082
Butadien Kralupy, a. s. Kralupy 85,694 51.00 -- 85,694 -
Total 16,554,647 -- 2,279,930 14,274,717 150,082

*) In line with Articles of Association, adoption of decisions on all important matters in CESKA RAFINERSKA, a.s. requires
67.5 % or greater majority of all votes.
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11. INVESTMENTS IN SUBSIDIARIES AND JOINT VENTURES (CONTINUED)
Purchase of shares of PARAMO, a.s.

As described in the non- consolidated financial statements of the Group as at 31 December
2009 Unipetrol intended to squeeze out the other shares of Paramo within the meaning of
Sections 183i et seq. of the Commercial Code and performed all required by law steps to
become sole shareholder of Paramo.

On 6 January 2009 the Extraordinary General Meeting of PARAMO, a.s. decided on the
transfer of all other shares to the Company, provided that upon fulfilment of all conditions
prescribed by applicable law the Company will provide to the other shareholders of
PARAMO, a.s. and/or pledges, the monetary consideration in the amount of CZK 977 per
one share of PARAMO, a.s. On 4 February 2009 the registration of the above resolution of
the Extraordinary General Meeting was published in the Czech Commercial Registry.
Pursuant to the Czech Commercial Code, the ownership title to shares of the other
shareholders passed to the Company on 4 March 2009 upon expiration of one month from the
above publication and UNIPETROL, a.s. become the sole shareholder of PARAMO, a.s.

In connection with the squeeze-out, some of the minority shareholders of PARAMO, a.s.
filed a petition with the Regional Court in Hradec Kralové for review of adequacy of
compensation within the meaning of the Czech Commercial Code. The case has been
consolidated and removed to Municipal Court of Prague. The claimants have appealed the
procedural decision in this respect and the case is pending on procedural appeal. No hearing
or resolution on the merits has been held or issued, respectively, to date. Furthermore some of
former minority shareholders of PARAMO, a.s. requested the Regional Court in Hradec
Kralové to declare the invalidity of PARAMO, a.s. general meeting resolution dated
6 January 2009 and that the District Court in Prague 4 reviews the decision of 28 November
2008 by which the Czech National Bank granted in accordance with Section 183n(1) of the
Czech Commercial Code its previous approval with the evidence of the monetary
consideration amount provided under the above squeeze-out. In case of invalidity of the
General Meeting resolution, the Regional Court of Hradec Kralové (Pardubice branch) on 2
March 2010 decided in favour of PARAMO, a.s. and dismissed the Action of minority
shareholders. The minority shareholders filed an appeal against the said Decision of the
Regional Court in Hradec Kralové of 2 March 2010 and the appellate proceedings are
pending before the High Court in Prague.

With respect to the above described facts regarding determination of consideration value,
Czech National Bank decision and approval of the Extraordinary General Meeting of
PARAMO, a.s., UNIPETROL, a.s. considers the petition for review of reasonableness of
consideration unfounded.

15



UNIPETROL, a.s.

Notes to the non-consolidated financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

12. OTHER INVESTMENTS

Other investments as at 30 June 2010 were as follows:

Company Registered Cost of Ownership Carrying Dividend
office  investment percentage amount income for the
period
ORLEN MALTA HOLDING La Valetta 522 - 522
Spolek pro chemickou a hutni vyrobu, Usti nad
akciova spolecnost Labem 0.2 - 0.2
UNIPETROL DOPRAVA s.r.0. Litvinov 1,799 0.12 1,799 150
UNIPETROL SLOVENSKO s.r.0* Bratislava 95 13.04 95 -
PETROTRANS, s.r.o0. Praha 780.8 0.63 780.8 359
POLYMER INSTITUTE BRNO, spol. s r.o. Brno 954 1 954 65
Total 4,151 4,151 574

Other investments as at 31 December 2009 were as follows:

Company Registered Cost of Ownership Carrying Dividend
office  investment percentage amount income for
the period
ORLEN MALTA HOLDING La Valetta 522 - 522 -
Spolek pro chemickou a hutni vyrobu, Usti nad
akciova spolecnost Labem 0.2 - 02
UNIPETROL DOPRAVA, s.r.0. Litvinov 1,799 0.12 1,799 205
UNIRAF SLOVENSKO s.r.0.* Bratislava 95 13.04 95 -
PETROTRANS, s.r.o. Praha 780.8 0.63 780.8 230
POLYMER INSTITUTE BRNO, spol. s r.o. Brno 954 1 954 45
Total 4,151 4,151 480

* till 13 October 2009 UNIRAF SLOVENSKO s.r.o.

13. ASSETS HELD FOR SALE

As at 31 December 2009 Company held 20 shares in CELIO a.s. in nominal value of 1,000
thousand CZK. The Company’s share in CELIO a.s. was classified as a current asset held for
sale since its carrying amount was to be recovered principally through a sale transaction
rather than through continuing use. The management approved a plan to sell its investment in
CELIO a.s. The carrying amount of the investment was CZK 1,093 thousand as at 31
December 2009.

On 24 March 2010 UNIPETROL, a.s. as the seller entered into an agreement for the sale and
purchase of its shares (10.53 %) in CELIO a.s. with TICATANOR s.r.o0., a special purpose
vehicle established by two top managers of CELIO a.s., as the buyer.

The closing of the sale of shareholding in CELIO, a.s. under the above agreement took place

on 14 April 2010. UNIPETROL, a.s. sold its shareholding of 10.53 % in CELIO a.s for the
aggregate purchase price of CZK 16,147 thousand.
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14. NON-CURRENT LOANS TO SUBSIDIARIES

The Company provided to its subsidiaries UNIPETROL RPA, s.r.o., BENZINA, s.r.o. and
BUTADIEN KRALUPY a.s. non-current loans amounting to CZK 2,809,103 thousand as at
30 June 2010. The interest rates were based on 3M and 6M PRIBOR and fair value of loans
approximates their carrying amount except for the loan provided to BENZINA s.r.0. in 1998.
This loan bears effective interest rate 9.97 % p.a. and fair value amounted to CZK 2,755,703
thousand as at 30 June 2010. Carrying amount of this loans amounts to CZK 2,250,290
thousand. The portion of non-current loans due within one year is reported as current loans to
subsidiaries (note 17).

Movement table of non-current loans to subsidiaries:

30/06/2010 31/12/2009
Balance at beginning of the period 2,963,304 3,006,223
Loans granted 36,581 319,406
Repayments (51,000)
Reclassification to current loans to subsidiaries (139,782) (362,325)
Balance at end of the period 2,809,103 2,963,304

15. NON-CURRENT RECEIVABLES FROM SUBSIDIARIES

Non-current receivables from subsidiaries include advance payment for Benzina's cards in
amount CZK 168 thousand and a receivable from UNIPETROL TRADE a.s., acquired by the
Company in 2001 from Credit Lyonnais bank Praha, a.s. and Credit Lyonnais bank Slovakia,
a.s. The receivable is payable in instalments out of which the last one is due on 31 December
2017. It is denominated in CZK. The carrying amount of the receivable as of 30 June 2010 is
CZK 81,766 thousand (31 December 2009: CZK 73,396 thousand). The nominal value of the
non-current receivable is CZK 293,000 thousand as of 30 June 2010 (31 December 2009:
CZK 263,000 thousand) and the current part is CZK 10,000 thousand as of 30 June 2010 (31
December 2009: CZK 40,000 thousand).

16. TRADE AND OTHER RECEIVABLES

30/06/2010 31/12/2009

Trade accounts receivable 94,278 243,058

Other receivables 265,574 163,687

Allowances for other receivables (131,495) (131,520)

Total accounts receivable 228,357 275,225
The management considers that the carrying amount of trade receivables approximates their

fair value.

The analysis of trade receivables by currency of denomination is as follows:

Denominated in 30/06/2010 31/12/2009
CZK 227,295 274,412
EUR 1,060 811
USD 2 2
Total accounts receivable 228,357 275,225
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prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

16. TRADE AND OTHER RECEIVABLES (CONTINUED)

Movement in the allowance for doubtful debts

30/06/2010 31/12/2009
Balance at beginning of the year 131,520 131,585
Release (25) (65)
Balance at end of the year 131,495 131,520

In determining the recoverability of a trade receivable, the Company considers any change in
the credit quality of the debtor from the date credit was initially granted up to the reporting
date. Accordingly, the management considers that there is no further credit risk allowance
required in excess of the allowance for impairment charges.

The Company has no past due but not impaired trade receivables as at 30 June 2010 and 31
December 2009.

17. CURRENT LOANS TO SUBSIDIARIES

The Company provided loans to its subsidiaries UNIPETROL RPA, s.r.0., BENZINA s.r.o.,
PARAMO a.s., UNIPETROL TRADE a.s., UNIPETROL DOPRAVA, s.r.o., UNIPETROL
SLOVENSKO, s.r.0. and Butadien Kralupy a.s.

The following table presents loans granted as at 30 June 2010 and 31 December 2009.

30/06/2010 31/12/2009
Cash pooling 1,432,989 1,402,198
Operating loans 7,326,602 6,878,136
Total 8,759,591 8,280,334

The movements on operating loans were as follows:

Balance as at 1 January 2010 6,878,136
Loans granted 4,934,716
Repayment (4,626,032)
Reclassification from non-current loans to subsidiaries 139,782
Total as at 30 June 2010 7,326,602

The interest rates were based on appropriate inter-bank rates and fair value of loans
approximates their carrying amount except for the loan provided to BENZINA s.r.0. in 1998
(see note 14). The current loans provided to subsidiaries are not collateralised. The current
loans to subsidiaries as at 30 June 2010 include the portion of non-current loans due within
one year amounted to CZK 534,227 thousand (31 December 2009 — CZK 425,334 thousand).

The analysis of current loans by currency of denomination is as follows:

Denominated in 30/06/2010 31/12/2009
CZK 8,087,893 8,258,150
EUR 671,698 12311
USD - 9,873
Total 8,759,591 8,280,334
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18. CURRENT LOANS TO RELATED COMPANIES

In 2010 the Company provided a short-term loan to related entity SPOLANA a.s. The
carrying amount of the loan amounted CZK 500,035 thousand as at 30 June 2010 (31
December 2009 — CZK 250,214 thousand). The interest rates were based on appropriate inter-
bank rates and the fair value of the loan approximated its carrying amount as at 30 June 2010.
Zaktady Azotowe ANWIL Spotka Akcyjna provided full guarantee for the loan obligation of
SPOLANA a.s.

19. DEFERRED TAX

Deferred income taxes result from future tax benefits and expenses related to the differences
between the tax basis of assets and liabilities and the amounts reported in the financial
statements. The deferred income taxes have been calculated using the tax rate expected to
apply to periods when the respective asset is realized or liability is settled (i.e. 20% in 2009
and 19% in 2010 and onwards).

The movement for the year 2010 in the Company’s net deferred tax position was follows:

30/06/2010
At 1 January (3,510)
Income statement charge (731)
Tax charged to equity -
At 30 June (4,241)

The movement in deferred tax assets and liabilities recognised during the period is as follows:

Deferred tax liabilities 01/01/2010 (Charged) / credited to profit 30/06/2010
/ (loss) for the period

Property, plant and equipment (4,868) 19 (4,849)

Finance lease (14) (3) (17)

Total deferred tax liabilities (4,882) 16 (4,866)

Deferred tax assets 01/01/2010 (Charged) / credited to profit / 30/06/2010
(loss) for the period

Personal expenses 1,372 (747) 625

Total deferred tax assets 1,372 (747) 625

Deferred income tax assets and liabilities are offset when there is legally enforceable right to
set off current tax assets against current tax liabilities and when the deferred income taxes
relate to the same fiscal authority.
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20. CASH AND CASH EQUIVALENTS

30/06/2010 31/12/2009
Cash in hand 33 61
Cash at bank 822,639 253,815
Total 822,672 253,876

The carrying amount of these assets approximates their fair value.

The analysis of cash and cash equivalents by currency of denomination is as follows:

Denominated in 30/06/2010 31/12/2009
CZK 679,753 211,791
EUR 22,849 36,161
uUsSD 120,070 5,924
Total cash and cash equivalents 822,672 253,876

21. SHARE CAPITAL

The issued capital of the Company as at 30 June 2010 was CZK 18,133,476 thousand (2009:
CZK 18,133,476 thousand). This represents 181,334,764 (2009: 181,334,764) bearer ordinary
shares, each with a nominal value of CZK 100. All issued shares have been fully paid and
bear equal voting rights. The Company’s shares are listed on the Prague stock exchange.

22. RETAINED EARNINGS AND DIVIDENDS

The Ordinary General Meeting of UNIPETROL, a.s. held on 28 June 2010 decided on
distribution of the profit for 2009 amounting to CZK 261,864 thousand. In accordance with
Article 26 (1) of the Company’s Articles of Association CZK 13,093 thousand was allocated
to the reserve fund and CZK 248,771 thousand to retained earnings.

23. NON-CURRENT LOANS AND BORROWINGS

Non-current interest-bearing borrowings as at 30 June 2010 were as follows:

Creditor Currency Balance at Fair value at Balance at Fair value at Effective Form of
30/06/2010 30/06/2010 31/12/2009 31/12/2009 interest  collateral
rate
Long-term bonds CZK 2,000,000 2,758,510 2,000,000 2,634,838 9.82%  Unsecured
Total CZK 2,000,000 2,000,000

In 1998 the Company issued 2,000 bonds at a total nominal value of CZK 2,000,000
thousand. The bonds mature in 15 years from the issue date at their nominal value of CZK
2,000,000 thousand. The interest rate is 0 % p.a. for the first two years and 12.53 % p.a. in
subsequent years. The effective interest rate is 9.82 %. Interest is payable on an annual basis.
Interest expense is accrued using the effective interest rate method.
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23. NON-CURRENT LOANS AND BORROWINGS (POKRACOVANI)

The aggregate carrying amount of the bonds is CZK 2,246,664 thousand (CZK 2,136,614
thousand at 31 December 2009). Part of the liability due within 12 months is presented in
current liabilities. Using the actual market interest rate, based on the analysis of the current
market conditions, the fair value of the aggregate liability arising from the bonds is currently
estimated at CZK 2,758,510 thousand. Accrued interest, which will be repaid before 31
December 2010, is presented within current loans and borrowings in note 24 amounts to CZK
246,664 thousand ( CZK 136,614 thousand at 31 December 2009).

24. TRADE AND OTHER PAYABLES AND ACCRUALS

30/06/2010 31/12/2009
Trade payables 22,166 97,569
Other payables 59,645 62,368
Social security and other taxes 16,525 34,422
Total accounts payable 98,336 194,359

The average credit period for trade payables is 30 days.

The analysis of trade and other payables and accruals by currency of denomination is as

follows:
Denominated in 30/06/2010 31/12/2009
CZK 96,544 188,745
EUR 1,709 3,889
USD -- 184
Other currencies 83 1,541
Total accounts payable 98,336 194,359

As of 30 June 2010 and 31 December 2009, the Company did not have any trade payables
after their due dates. Management of the Company is of the opinion that the carrying amount
of trade payables approximates their fair values.

25. CURRENT LOANS AND BORROWINGS

Current loans and borrowings as at 30 June 2010 were as follows:

30/06/2010 31/12/2009
Bank loans 645,484 18,141
Current loans from subsidiaries 379,125 294,017
Current portion of non-current loans and borrowings 246,664 136,614
Total current loans and borrowings 1,271,273 448,772

As at 30 June 2010 the Company had bank loans in amount of CZK 645,484 thousand. The
interest rates were based on appropriate inter-bank rates and fair value of loans approximates
their carrying amount.
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25. CURRENT LOANS AND BORROWINGS (CONTINUED)

The analysis of bank loans by currency of denomination is as follows:

CZK EUR USD Total
Balance at beginning of the period 6,674 1,788 9,679 18,141
Loans taken 3,450,001 642,376 3,607 4,095,984
Accrued interest -- 3,106 -- 3,106
Repayments (3,456,674) (1,788) (13,285) (3,471,747)
Balance at end of the period 1 645,482 1 645,484

The current loans from subsidiaries are connected with a cash-pool structure. During the year
2010 the Company had cash-pooling agreements with following banks and subsidiaries:

Banks: CITIBANK a.s., ING Bank N.V., organizac¢ni slozka, Ceska spofitelna, a.s. and
Calyon Bank Czech republic, a.s.

Subsidiaries: UNIPETROL RPA, s.r.o., BENZINA s.r.o., PARAMO, a.s., UNIPETROL
DOPRAVA, s.r.0o., UNIPETROL TRADE a.s., PETROTRANS, s.r.o. and UNIPETROL
SERVICES, s.r.0.

Cash on bank accounts with the above mentioned banks is pooled between the Company and
subsidiaries listed above. The agreements enable the Company and the subsidiaries to take
bank overdrafts at the total amount within the range from CZK 1,000,000 thousand to CZK
1,500,000 thousand at each bank. Interest income / expense is calculated from pooled
balances and subsequently divided between the participants. The liabilities from cash-pooling
bank loans amounted CZK 3 thousand, other bank loans amounted CZK 645,481 thousand
and cash-pooling liabilities to subsidiaries were in amount of CZK 379,125 thousand as at 30
June 2010 (as at 31 December 2009 CZK 18,141 thousand and CZK 294,017 thousand).

26. OPERATING LEASES

The Company as a lessee

Operating lease arrangements

At the balance sheet date, the Company had future minimum lease payments under non-

cancelable operating leases for the following periods:

Non-cancellable operating lease commitments

Minimum lease payments

30/06/2010 31/12/2009
Not later than one year 4,906 4,776
Later than one year and not later than five years inclusive 19,623 19,104
Later than five years 19,653 19,104
Total 44,152 42,984
Payments recognised as an expense were as follows:

30/06/2010 30//06/2009
Non-cancellable operating lease 2,453 2,302
Cancellable operating lease 358 331
Total 2,811 2,633
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27. COMMITMENTS AND CONTINGENCIES

Contingent liabilities and commitments related to the sale of shares in KAUCUK, a.s.
(currently SYNTHOS Kralupy a.s.)

On 30 January 2007, UNIPETROL, a.s., as seller, and FIRMA CHEMICZNA DWORY
S.A., with its registered office at ul. Chemikow 1, 32-600 Oswigcim, Poland, KRS No.:
38981 (“Dwory”), as purchaser, executed the Share Purchase Agreement (the “Share
Purchase Agreement™) on sale of 100% shares of KAUCUK, a.s., with its registered office at
Kralupy nad Vltavou, O. Wichterleho 810, District Mélnik, Postal Code: 278 52, Czech
Republic, Id. No: 25053272).

Determination of Liability for Impacts of Operation of SYNTHOS Kralupy a.s. on
Environment

The environmental audit of plots of land owned by the Company and used by SYNTHOS
Kralupy a.s. was performed for the purpose of determining the liability of contractual parties
arising from existing or future impacts of SYNTHOS Kralupy a.s. operation on the
environment. The share purchase agreement provides that liability for the environmental
conditions originating prior to the closing of the transaction lies with the Company and
liability for the environmental conditions originating after the closing of the transaction lies
with Dwory. Liability of the contractual parties for the environmental conditions is limited up
to 10 % of the purchase price for the shares (and by 5 years).

The Company's management, based on the available information and current knowledge of
the situation, does not expect any additional expense / payment related to described issue.

Execution of Agreement on Pre-emptive Right to Plots of Land Owned by UNIPETROL, a.s.
and Used by SYNTHOS Kralupy a.s. for Its Operations

On 10 July 2007 the Company and SYNTHOS Kralupy a.s. executed the agreement pursuant
to which UNIPETROL, a.s. undertook to create in favor of SYNTHOS Kralupy a.s. the pre-
emptive right and other rights to certain plots of land owned by the Company in industrial
area in Kralupy nad Vltavou which are used by SYNTHOS Kralupy a.s. for its operations.
The share purchase agreement anticipates that the sale of the subject plots of land will be
realized after satisfaction of all administrative, operational and legal conditions necessary for
a split of parts of industrial area in Kralupy nad Vltavou.

Apart from the foregoing, the sale of shares of SYNTHOS Kralupy a.s. owned by the
Company to Dwory was based on the following major principles, among others:

= uninterrupted operation of the present butadiene unit;

= contractual satisfaction of supplies of energies, steam, water and other services within
the industrial area in Kralupy nad Vltavou which are at present provided by
SYNTHOS Kralupy a.s. to CESKA RAFINERSKA, a.s.; and

» continuation of all important agreements with the companies of Unipetrol Group and
further operation of the energy unit.

The Company's management, based on the available information and current knowledge of
the situation, does not expect any additional expense / payment related to described issue.
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27. COMMITMENTS AND CONTINGENCIES (CONTINUED)

Contingent liabilities related to the sale of shares in SPOLANA a.s.

The purchase price in accordance with the share purchase agreement entered into in 2006
between the Company and Zaktady Azotowe ANWIL Spotka Akcyjna, may be subject to
price adjustments which would result mainly on the occurrence of any of the following
events:

(1) Environmental guarantees provided by the National Property Fund of the Czech
Republic will not be sufficient for compensation of costs for the environmental
damage remediation of the Old Amalgam Electrolysis project.

In this case the Company will be obligated to financially indemnify ANWIL up
to 40 % of the purchase price provided that all necessary steps will have been
taken by ANWIL and SPOLANA a.s. without success for obtaining additional
funds for this purpose.

(i1) Other potential obstacles in future operation of SPOLANA a.s.
In this case, the Company will be obligated to financially indemnify ANWIL up to
1-3 % of the purchase price.

The Company's management, based on the available information and current knowledge of
the situation, does not expect any additional expense / payment related to described issue.

Claims related to fines imposed by the European Commission

In November 2006, the European Commission imposed fines, among others, upon Shell, Dow,
Eni, UNIPETROL, a.s. and SYNTHOS Kralupy a.s. for an alleged cartel in the area of
Emulsion Syrene Butadiene Rubber ("ESBR"). UNIPETROL, a.s. and SYNTHOS Kralupy
a.s., its subsidiary at that time, were jointly imposed a fine of EUR 17.5 million, which they
reimbursed to the Commission. At the same time, both companies appealed to the Court of
First Instance in Luxembourg and this action is pending.

Following the above decision of the European Commission, UNIPETROL, a.s. has been
served with a claim for damages, which tire producers brought against the members of the
ESBR cartel. The claim for damages was filed with the High Court of Justice, Queen’s Bench
Division, Commercial Court. The claimants ask for damages, together with interest, to
compensate for their loss suffered as a result of an alleged cartel. The amount claimed is to be
assessed.

Furthermore, the Italian group Eni, one of the entities fined by the European Commission,
initiated a proceeding before a court in Milan in which it seeks a judgment that the ESBR
cartel did not exist and no damage occurred as a result thereof. Eni's action has also been
served upon UNIPETROL, a.s., which decided to take part in the proceeding.

First hearing regarding the appeal of UNIPETROL, a.s. against the European Commission
decision was held on 20 October 2009 at the Court of First Instance of the European Union.
The Judgement has not been delivered yet.
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28. RELATED PARTIES

Ultimate controlling party

During 2010 and 2009 a majority of the Company’s shares were in possession of PKN Orlen
(62.99%).

30/06/2010

PKN Orlen Parties under Entities under control or Other related
control of the significant influence of parties

Company PKN Orlen
Current receivables -- 7,543,476 500,035 -
Current payables including loans 946 386,651 -- -
Non-current receivables - 2,891,037 - -
Expenses 5,477 39,638 - -
Revenues 10 80,127 50 -

Dividends income - 410,336 -
Financial income and expense - 212,624 4,665 -

31/12/2009
PKN Orlen Parties under  Entities under control or Other related
control of the significant influence of parties
Company PKN Orlen

Current receivables 4 8,424,262 250,213 -
Current payables including loans 2,148 308,564 - -
Non-current receivables - 2,963,304 - -
Expenses 13,682 111,901 18 -
Revenues 10 220,164 90 -
Purchases of financial assets 4,308 446 - -
Sales of property, plant and equipment - 8,086 - --
Dividends income - 150,562 - 1,000
Financial income and expense - 563,212 7,703 --

29. RISK MANAGEMENT

The Company manages below described categories of risks.

Currency risk management

The currency risk arises most significantly from the exposure of loans to subsidiaries
denominated in foreign currencies (see notes 14 and 17).

Currency risk is mostly covered by natural hedging with bank loans and borrowings (see notes
23 and 25) denominated in the same currencies.

Interest rate risk management

The Company has adopted a Debt Policy, which fully covers interest rate risk as well as
transferring of external financial sources to subsidiaries. These external financial sources are
transferred with similar conditions and interest rates including a mark up (see notes 23 and
25). There are no loans and borrowings used for Company‘s own purposes.
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29. RISK MANAGEMENT (CONTINUED)

Credit risk management

The Company has a credit policy in place and the exposure to credit risk is monitored on an
ongoing basis. Loans to subsidiaries (notes 14 and 17) principally consist of amounts due from
Group companies. The Company does not require collateral in respect of these financial assets.
At the balance sheet date there was a significant concentrations of credit risk that is shown in
notes 14 and 17. The Company’s management monitors the most significant debtors and
assesses their creditworthiness. The maximum exposure to credit risk is represented by the
carrying amount of each financial asset in the balance sheet.

Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors, which
has built an appropriate liquidity risk management framework for the management of the
Company’s short, medium and long-term funding and liquidity management requirements. The
Company manages liquidity risk by maintaining adequate liquid funds, banking facilities and
reserve borrowing facilities, by continuously monitoring forecast and actual cash flows and
matching the maturity profiles of financial assets and liabilities.

The Company’s risk management objectives and policies are consistent with those disclosed in
the non-consolidated financial statements as at and for the year ended 31 December 2009.

30. SIGNIFICANT POST BALANCE SHEET EVENTS

The Company’s management is not aware of any events that have occurred since the balance
sheet date that would have any material impact on the financial statements as at 30 June
2010.

Signature of statutory representatives 24 August 2010
Piotr Chelminski Wojciech Ostrowski
Chairman of the Board of Directors Vice-chairman of the Board of Directors
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UNIPETROL, a.s.

Consolidated statement of financial position

prepared in accordance with International Financial Reporting Standards
As at 30 June 2010 and 31 December 2009

(in thousands of Czech crowns)

Note 30 June 2010 31 December 2009
(unaudited) (audited)

ASSETS
Non-current assets
Property, plant and equipment 9 34,837,235 35,811,639
Investment property 10 162,190 162,627
Intangible assets 11 1,972,064 1,616,589
Goodwill 12 51,595 51,595
Other investments 198,343 198,343
Non-current receivables 13 123,250 121,179
Deferred tax asset 15 96,972 99,409
Total non-current assets 37,441,649 38,061,381
Current assets
Inventories 16 8,868,545 8,598,273
Trade and other receivables 17 11,644,996 9,310,024
Prepayments and other current assets 18 198,407 230,626
Short-term financial assets held to maturity 19 379,164 359,405
Loans granted 20 504,993 250,214
Derivative financial instruments 14 82,538 137,423
Income tax receivable 35,452 37,730
Cash and cash equivalents 21 2,289,960 1,185,721
Assets classified as held for sale 22 - 78,333
Total current assets 24,004,055 20,187,749
Total assets 61,445,704 58,249,130
EQUITY AND LIABILITIES
Equity
Share capital 23 18,133,476 18,133,476
Statutory reserves 2,477,298 2,425,274
Other reserves 27,673 33,615
Retained earnings 24 18,056,025 17,278,971
Total equity 38,694,472 37,871,336
Non-current liabilities
Loans and borrowings 25 2,000,000 2,012,000
Deferred tax liability 15 1,851,544 1,714,928
Provisions 26 361,355 355,891
Finance lease liability 27 14,405 19,363
Other non-current liabilities 28 155,347 165,033
Total non-current liabilities 4,382,651 4,267,215
Current liabilities
Trade and other payables and accruals 29 16,060,547 14,595,230
Current portion of loans and borrowings 323,587 208,769
Short-term bank loans 30 1,147,168 140,068
Current portion of finance lease liabilities 27 12,290 17,417
Derivative financial instruments 14 17,015 307
Provisions 26 784,748 1,106,768
Income tax payable 23,226 42,020
Total current liabilities 18,368,581 16,110,579
Total liabilities 22,751,232 20,377,794
Total equity and liabilities 61,445,704 58,249,130

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 36.



UNIPETROL, a.s.

Consolidated statement of comprehensive income

prepared in accordance with International Financial Reporting Standards
For the 6 month periods ended 30 June 2010 and 30 June 2009

(in thousands of Czech crowns)

Note 30 June 2010 30 June 2009
(unaudited) (unaudited)
Revenue 3 41,447,785 30,308,002
Cost of sales (38,740,354) (29,046,986)
Gross profit 2,707,431 1,261,016
Other income 295,573 270,375
Distribution expenses (948,072) (1,063,310)
Administrative expenses (584,923) (687,743)
Other expenses (151,513) (179,181)
Operating profit (loss) before finance costs 6 1,318,496 (398,842)
Finance income 381,456 46,635
Finance expenses (645,011) (321,470)
Net finance costs 7 (263,555) (274,835)
Profit before tax 1,054,941 (673,677)
Income tax 8 (225,863) 124,759
Profit (loss) for the period 829,078 (548,918)
Other comprehensive income:
Exchange differences on translating foreign operations (5,942) (5,204)
Other transactions -- (6,517)
Other comprehensive income for the year, net of tax (5,942) (11,721)
Total comprehensive income for the period 823,136 (560,639)
Profit (loss) attributable to:
Owners of the parent 829,078 (543,939)
Non-controlling interests -- (4,979)
829,078 (548,918)
Total comprehensive income attributable to:
Owners of the parent 823,136 (555,660)
Non-controlling interests -- (4,979)
Total comprehensive income 823,136 (560,639)
Basic and diluted earnings per share (in CZK) 4.57 (3.03)

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 36.



UNIPETROL, a.s.

Consolidated statement of changes in equit’

prepared in accordance with International Financial Reporting Standard
For the 6 month periods ended 30 June 2010 and 30 June 200

(in thousands of Czech crowns

Equity attributable

. Statutory Translation Fair value Retained B Non-controlling .
Share capital . to equity holders . Total equity
reserves reserve reserve earnings interests
of the Company

Balance as at 1 January 200¢ 18,133,476 2,173,616 18,645 17,219 18,359,613 38,702,569 210,271 38,912,840
Total comprehensive income for the perioc
Profit or loss - 231,094 - - (775,033) (543,939) (4,979) (548,918)
Other comprehensive income
Foreign currency translation differences - - (5,204) - - (5,204) - (5.204)
Other items - - - (6,517) (6,517) -
Total other comprehensive income - - (5,204) - (6517) _(11721) -
Total comprehensive income for the perioc - 231,094 (5,204) (781,550) (555,660) (4,979) (560,639)
Transactions with owners, recorded directly in equity
Changes in ownership interests in subsidiaries that do no
result in a loss of control
Acquisition of 8.24 % shares of PARAMO,a.s. - - - - - - (205,292) (205,292)
Total changes in ownership interests in subsidiaries - - - - - - (205,292) (205,292)
Total transactions with owners - - - - - - (205,292) (205,292)
Balance as at 30 June 2009 18,133,476 2,404,710 13,441 17,219 17,578,063 38,146,909 - 38,146,909
Balance as at 1 January 201( 18,133,476 2,425,274 12,867 20,748 17,278,971 37,871,336 37,871,336
Total comprehensive income for the perioc
Profit or loss - 52,024 - - 777,054 829,078 - 829,078
Other comprehensive income
Foreign currency translation differences - - (5,942) - - (5,942) - (5,942)
Total other comprehensive income - - (5,942) - - (5,942) - (5,942)
Total comprehensive income for the perioc - 52 024 (5,942) - 777,054 823,136 - 823,136
Balance as at 30 June 2010 18,133,476 2,477,298 6,925 20,748 18,056,025 38,694,472 - 38,694,472

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 36



UNIPETROL, a.s.

Consolidated statements of cash flows

prepared in accordance with International Financial Reporting Standards
For the 6 month periods ended 30 June 2010 and 30 June 2009

(in thousands of Czech crowns)

30 June 2010

30 June 2009

(unaudited) (unaudited)
Cash flows from operating activities:
Profit for the period 829,078 (548,918)
Adjustments for:
Depreciation and amortisation of the property, plant and equipment and intangible assets 1,702,883 1,691,869
Gain on disposals of property, plant and equipment and intangible assets (211,984) (73,076)
Negative goodwill derecognition - (86,640)
Interest expense 102,242 97,950
Dividends income (7,759) --
Impairment losses on financial investments, property, inventory, receivables 46,130 19,678
Other non cash transaction 3,979 -
Income tax cost (gain) 225,863 (124,759)
Foreign exchange gains (6,801) (71,326)
Change in trade and other receivables, prepayments and other current assets (2,732,810) (663,390)
Change in trade and other accounts payable and accruals 1,502,481 480,789
Change in provisions (316,556) 11,530
Interest paid (30,980) (56,522)
Income tax paid (103,496) (66,289)
Net cash from operating activities 1,002,270 610,896
Cash flows from investing activities:
Acquisition of property, plant and equipment and intangible assets (1,304,650) (1,827,214)
Acquisition of additional shareholding in subsidiary - (107,623)
Acquisition of short-term financial assets (219,249) --
Change of loans provided (239,516) 183,521
Proceed from disposals of property, plant and equipment and intangible assets 566,086 97,669
Proceed from disposals of short-term financial assets 199,462 --
Proceed from disposals of CELIO, a.s. 78,323 -
Dividends received 7,759 -
Net cash used in investing activities (911,785) (1,653,647)
Cash flows from financing activities:
Change in loans and borrowings 1,013,794 941,472
Net cash from financing activities 1,013,794 941,472
Net change in cash and cash equivalents 1,104,279 (101,279)
Cash and cash equivalents at the beginning of the period 1,185,681 952,207
Cash and cash equivalents at the end of the period 2,289,960 850,928

The consolidated financial statements are to be read in conjunction with the notes forming part of the consolidated financial statements set out on pages 5 to 36.



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)
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UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

1.

DESCRIPTION OF THE PARENT COMPANY AND STRUCTURE OF THE
CONSOLIDATED GROUP

Establishment of the parent company

UNIPETROL, a.s. (the “Company”) is a joint stock company established by the National
Property Fund of the Czech Republic by a foundation agreement dated 27 December 1994. The
Company was registered in the Register of Companies at the Regional Commercial Court in
Prague on 17 February 1995. The Company is listed and registered on the Prague Stock
Exchange.

Registered office of the Company

UNIPETROL, a.s.
Na Pankraci 127
140 00 Praha 4
Czech Republic

Principal activities

The Company operates as a holding company covering and administering a group of companies
(hereinafter the “Group”). The principal businesses of the Group include oil and petroleum
products processing, production of commodity chemicals, semi-finished industrial fertilizers and
polymer materials, mineral lubricants, plastic lubricants, paraffins, oils and petroleum jellies.
Furthermore, the Group is engaged in the distribution of fuels and operation of gas stations.

In addition to these principal activities, the Group is engaged in other activities that are necessary
to support the principal activities, such as production, distribution and sale of heat and electricity,
operation of railway tracks and railway transportation, leasing services, advisory services relating
to research and development, environmental protection, software and hardware advisory services,
databank and network administration services, apartment rental services and other services.

Ownership structure
The shareholders as at 30 June 2010 are as follows:

POLSKI KONCERN NAFTOWY ORLEN S.A. 63 %
Investment funds and other minority shareholders 37 %

Changes in structure of the Group

On 1 June 2010 the company CHEMAPOL (SCHWEIZ) AG was put under liquidation due to
restructuring process of UNIPETROL TRADE Group. It is expected that liquidation will finish
in 2011.



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

2.
A

SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance and accounting policies

These condensed consolidated interim financial statements have been prepared in accordance
with International Financial Reporting Standard (IFRS) IAS 34 Interim Financial Reporting.
They do not include all of the information required for full annual financial statements and
should be read in conjunction with the consolidated financial statements of the Group as at and
for the year ended 31 December 2009.

The Group used the same accounting policies and methods of computation during preparation of
these interim financials statements as those applied by the Group in its consolidated financial
statements as at and for the year ended 31 December 2009.

The consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRSs) and its interpretations adopted by the International
Accounting Standards Board (IASB) as adopted for use in the European Union.

Certain new standards and interpretations to existing standards have been published that are
mandatory for the Group’s accounting periods beginning on or after 1 January 2010 or later
periods but which the Group has not early adopted. Relevant items are as follows:

= JFRS 9 Financial Instruments - effective for annual periods beginning on or after 1
January 2013

= JFRIC 19 Extinguishing Financial Liabilities with Equity Instruments - effective for annual
periods beginning on or after 1 July 2010

Acceptance of IFRS 9 by the European Union is pending.

Change in presentation of CO2 emissions allowances

In these condensed consolidated financial statements of the Company for the period ended 30
June 2010 the Group recognized CO2 emission allowances granted free of charge as intangible
assets and deferred income at the fair value of CO2 emission allowances at the date of their
receipt in the consolidated statement of financial position. The Group recognized provision for
estimated CO2 emissions in the reporting period.

In the consolidated statement of comprehensive income the cost of recognized provision is
compensated with settlement of deferred income on granted CO2 emission rights.

In the financial statements for the previous reporting periods intangible assets were compensated,
and presented net with deferred income.

The change in presentation had no material impact on consolidated statement of comprehensive
income for the period ended 30 June 2009, nor on the consolidated statement of financial position
as at 31 December 2009 due to the sale of CO2 emissions allowances in 2009.

According to the management the above mentioned changes will ensure better presentation of
effects of the activities.



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B Basis of preparation

The consolidated financial statements of the Company for the period ended 30 June 2010
comprise the Company and its subsidiaries (together referred as the “Group”) and the Group’s
interest in jointly controlled entities.

The financial statements are presented in thousands of Czech crowns, rounded to the nearest
thousand. They are prepared on the historical cost basis except that the following assets and
liabilities are stated at their fair value: derivative financial instruments, financial instruments held
for trading, financial instruments classified as available-for-sale, financial instruments at fair
value through profit or loss and investment property.

Non-current assets and disposal groups held for sale are stated at the lower of carrying amount
and fair value less costs to sell.

The preparation of financial statements in conformity with IFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgements about
carrying values of assets and liabilities that are not readily apparent from other sources. Actual
results may differ from these estimates.

In the matters of considerable weight, the Company’s management bases its estimates on
opinions of independent experts.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects
both current and future periods.

In preparing these condensed consolidated interim financial statements, the significant
judgements made by management in applying the Group’s accounting policies and key sources of
estimation uncertainty were the same as those that applied to the consolidated financial
statements as at and for the year ended 31 December 2009.

3. REVENUE

An analysis of the Group’s revenue is as follows:

30/06/2010 30/06/2009

Gross revenue from sale of own products and merchandise
Total gross proceeds 49,645,933 39,294,063
Less: Excise tax (10,876,090) (11,566,137)
Net revenue from sale of own products and merchandise 38,769,843 27,727,926
Revenue from services 2,677,942 2,580,076
Total revenue 41,447,785 30,308,002




UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010

(in thousands of CZK)

4.

OPERATING SEGMENTS
Revenues and operating result
Period ended Refinery Retail Petrochemical Other Eliminations  Consolidated
30/06/2010
Revenues
Total external revenues 21,620,872 3,961,290 15,792,296 73,327 - 41,447,785
Inter segment revenues 9,037,011 153,302 674,988 275,245 10,140,546 --
Total segment revenue 30,657,883 4,114,592 16,467,284 348,572 (10,140,546) 41,447,785
Result from operating
activities 635,477 266,257 395,113 21,649 - 1,318,496
Net finance costs (263,555)
Profit before income tax 1,054,941
Income tax credit (225,863)
Profit for the period 829,078
Period ended Refinery Retail Petrochemical Other Eliminations  Consolidated
30/06/2009
Revenues
Total external revenues 16,300,675 3,317,942 10,654,202 35,183 - 30,308,002
Inter segment revenues 5,757,452 165,056 917,323 319,408 7,159,239 -
Total segment revenue 22,058,127 3,482,998 11,571,525 354,591 (7,159,239) 30,308,002
Result from operating (391,565) 243,311 (346,433) 95,847 - (398,842)
activities
Net finance costs (274,835)
Loss before income tax (673,677)
Income tax credit 124,759
Loss for the period (548,918)
Asset s and liabilities
Refinery Retail Petrochemical Other Eliminations  Consolidated
30/06/2010
Segment assets 26,021,934 6,957,870 25,730,518 2,759,091 (1,448,677) 60,020,736
Unallocated corporate assets - - - - -- 1,424,968
Total assets 61,445,704
Segment liabilities 13,253,343 1,725,694 3,661,739 196,592 (1,448,677) 17,388,691
Unallocated corporate liabilities - - - - - 5,362,541
Total liabilities 22,751,232
Refinery Retail Petrochemical Other Eliminations  Consolidated
31/12/2009
Segment assets 24,130,332 6,827,730 26,265,413 2,623,241 (2,840,455) 57,006,261
Unallocated corporate assets -- - - - -- 1,242,869
Total assets 58,249,130
Segment liabilities 9,840,213 1,647,732 7,150,263 430,568 (2,840,455) 16,228,321
Unallocated corporate liabilities - - - - - 4,149,473
Total liabilities 20,377,794




UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

4. OPERATING SEGMENTS (CONTINUED)

Other material non-cash items

30/06/2010 Refinery Retail Petrochemical Other Consolidated
Depreciation and amortisation (546,072) (180,986) (934,582) (41,243) (1,702,883)
Impalrment losses on intangible assets and PPE 7.163 27,670 1371 _ 36,204
recognized / (released)

Additions to non-current assets 130,393 147,941 428,520 9,020 715,874
30/06/2009 Refinery Retail Petrochemical Other Consolidated
Depreciation and amortisation (552,786) (187,824) (904,769) (46,490) (1,691,869)
Impairment losses on intangible assets and PPE

recognized / (released) 9,819 (12,900) (6,675) 3 ©.75D)
Additions to non-current assets 657,493 76,531 806,937 30,867 1,571,828

Additions to non-current assets comprise additions to property, plant and equipment (Note 9) and

intangible assets (Note 11).

Revenues from major products and services

The following is an analysis on the Group’s external revenues from its major products and

services:
External revenues from major products and services 30/06/2010 30/06/2009
Refinery production 21,620,872 16,300,674
Diesel 10,705,947 7,878,424
Gasoline 4,862,558 3,312,932
Bitumen 1,001,294 729,363
Lubricants 383,218 340,130
Other refinery products 2,871,565 2,250,446
Services 1,796,290 1,789,379
Retail 3,961,290 3,317,942
Refinery products 3,810,127 3,147,175
Services 151,163 170,767
Petrochemical production 15,792,296 10,654,202
Ethylene 2,013,892 1,193,529
Benzene 2,022,457 722,897
Urea 425,554 478,594
Ammonia 418,612 662,494
C4 fraction 1,084,597 517,187
Polyethylene 3,657,155 2,900,887
Polypropylene 3,345,182 1,907,425
Other petrochemical products 2,117,537 1,675,013
Services 707,310 596,176
Other 73,327 35,183
Total 41,447,785 30,308,002
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UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

5.

6.

GEOGRAPHICAL SEGMENTS
Revenues Total assets
30/06/2010 30/06/2009 30/06/2010 31/12/2009
Czech Republic 28,644,177 22,712,957 59,984,788 57,138,036
Other European Union countries 11,420,036 6,713,517 1,385,068 1,035,246
Other countries 1,383,572 881,528 75,848 75,848
Total 41,447,785 30,308,002 61,445,704 58,249,130

With the exception of the Czech Republic no other individual country accounted for more than
10 % of consolidated revenues or assets. Revenues are based on the country in which the
customer is located. Total assets are based on location of the assets.

ANALYSIS OF EXPENSES ACCORDING TO THEIR NATURE

The following analysis shows the most significant types operating expenses analysed by nature.

Cost of sales Distribution Administrative Other Total
30/06/2010 costs expenses o?lf::lt:elg/
(expenses)
Materials consumed (32,435,693) (100,419) (12,397) -- (32,548,509)
Energy (909,015) (714) (3,150) -- (912,879)
Repairs and maintenance (561,847) (11,710) (7,064) - (580,621)
Other services (2,377,029) (483,539) (120,898) - (2,981,466)
Personnel expenses (838,691) (116,245) (315,397) - (1,270,333)
Depreciation
- owned assets (1,332,065) (197,860) (13,328) -- (1,543,254)
- leased assets (46,914) (11,593) (267) - (58,774)
Amortization
- software (10,677) (366) (6,065) -- (17,108)
- other intangible assets (58,266) (6,422) (19,058) - (83,747)
Il gl sesmd L - e
%rn;?gtgge\g)rlte-down released / (8,403) _ _ _ (8,403)
Iggzgrrlr;zg(ti )to receivables released / _ _ _ (71,410) (71,410)
Research expenditures (8,971) (3,575) - - (12,546)
Investment property expense - - - (657) (657)
Non-cancellable operating lease rentals (16,192) -- (9,022) -- (25,214)
F;rS(;f;ttS/zflljc:lsls))P%n disposal of intangible _ _ _ 20,746 20,746
Release / (Addition) to provisions (568,435) -- -- 43,121 (525,314)
Insurance (77,102) (3,167) (46,505) -- (126,774)
Other expenses (59,489) (12,462) (31,772) (8,884) (112,607)
CO2 rights grant derecognition 568,435 -- -- 35,431 603,866
Other income - - - 89,509 89,509
Total operating expenses (38,740,354) (948,072) (584,923) 144,060 (40,129,289)
Revenue 41,447,785
Results from operating activities 1,318,496

11



UNIPETROL, a.s.

Notes to the condensed consolidated interim financial statements

prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

6. ANALYSIS OF EXPENSES ACCORDING TO THEIR NATURE (CONTINUED)

Cost Distribution Administrative Other Total
30/06/2009 of sales costs expenses ogxr:e;'srt;zg/
(expenses)

Materials consumed (22,787,711) (222,651) (126,928) -- (23,137,290)
Energy (954,885) (812) (3,673) - (959,370)
Repairs and maintenance (589,059) (11,482) (2,818) -- (603,359)
Other services (2,280,348) (503,998) (118,770) -- (2,903,116)
Personnel expenses (852,771) (90,351) (294,993) -- (1,238,115)
Depreciation

- owned assets (1,305,082) (199,883) (16,168) - (1,521,133)

- leased assets (51,141) (15,210) -- -- (66,351)
Amortization

- software (11,920) (716) (6,931) - (19,567)

- other intangible assets (62,143) (715) (21,959) -- (84,817)
pppamen s o e nd - - - ey e
21;?;;(;2}; write-down recognised / 67.742 _ _ _ 67.742
g;{):;;r;e)nt to receivables recognised / _ _ _ (47,326) (47,326)
Research expenditures
Investment property expense - -- -- (631) (631)
Non-cancellable operating lease rentals (24,648) -- - - (24,648)
Profit / (loss) on disposal of PPE - -- -- 72,246 72,246
Release / (Addition) to provisions -- -- - (33,858) (33,858)
Insurance (66,949) (2,039) (45,089) -- (114,077)
Derecognition of negative goodwill - - -- 86,640 86,640
Other expenses (128,071) (15,452) (50,414) (38,983) (232,920)
Other income - - - 62,858 62,858
Total operating expenses (29,046,986) (1,063,310) (687,743) 91,194 (30,706,844)
Revenue 30,308,002
Results from operating activities (398,842)
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Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010
(in thousands of CZK)

7. FINANCE INCOME AND FINANCE EXPENSE

30/06/2010 30/06/2009

Finance income

Interest income:
- bank deposits 6,416 12,802
- other loans and receivables 34,318 23,809
Revaluation of investments - 2,200
Dividends 7,759 -
Net gain arising on derivatives 327,394 -
Other finance income 5,569 7,824
Total finance income 381,456 46,635

Finance expenses

Interest expense:
- bank overdrafts, loans and borrowings (142,637) (161,272)
- finance leases (110) (1,363)
- other (1,473) (9,325)
Total borrowing costs (144,220) (171,960)
Less: amounts included in the cost of qualifying assets 1,133 6,368
Borrowing costs recognized in the income statement (143,087) (165,592)
Net foreign exchange losses (454,646) (60,423)
Net loss arising on derivatives -- (67,718)
Other finance expenses (47,278) (27,737)
Total finance expenses (645,011) (321,470)
Net finance expense (263,555) (274,835)

8. INCOME TAX

30/06/2010 30/06/2009
Current tax — Czech Republic (70,442) (76,157)
Current tax — other countries (16,341) (8,028)
Deferred tax (139,080) 208,944
Income tax (225,863) 124,759

13
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Notes to the condensed consolidated interim financial statements
prepared in accordance with International Financial Reporting Standards

Period ended 30 June 2010

(in thousands of CZK)

9. PROPERTY, PLANT AND EQUIPMENT
Land and  Machinery and Other Assets under Total
buildings equipment development

Cost
Balance as at 01/01/2009 23,755,796 37,703,275 672,869 4,177,310 66,309,250
Additions 91,126 419,620 135,317 1,877,244 2,523,307
Disposals (54,820) (567,763) (91,804) - (714,387)
Reclassifications 838,302 1,854,978 28,739 (2,733,208) (11,189)
Other (105,797) (237,862) (8,757) (113,927) (466,343)
Balance as at 31/12/2009 24,524,607 39,172,248 736,364 3,207,419 67,640,638
Additions 756 8,579 19,393 607,809 636,537
Disposals (15,622) (110,358) (122,396) (230) (248,606)
Reclassifications 456,808 1,391,167 19,350 (1,867,325) -
Other (293) (3,920) (8,248) (18) (12,479)
Balance as at 30/06/2010 24,966,256 40,457,716 644,463 1,947,655 68,016,090

Depreciation
Balance as at 01/01/2009 7,767,862 21,134,407 395,663 - 29,297,932
Charge for the period 622,602 2,481,299 118,230 - 3,222,131
Disposals (123,548) (1,073,556) (84,293) - (1,281,397)
Other 9,209 256,255 (155) - 265,309
Balance as at 31/12/09 8,276,125 22,798,405 429,445 - 31,503,975
Charge for the period 275,908 1,256,519 69,601 - 1,602,028
Disposals (11,484) (102,363) (102,281) - (216,128)
Other (42) 5,118 (4,916) - 160
Balance as at 30/06/2010 8,540,507 23,957,679 391,849 - 32,890,035

Impairment
Balance as at 01/01/2009 239,043 102,920 - 1,861 343,823
Impairment losses 63,923 24,619 - - 88,542
Reversal of impairment losses (75,954) (30,561) - (827) (107,342)
Balance as at 31/12/2009 227,012 96,978 -- 1,034 325,024
Impairment losses 5,000 2,105 - 378 7,483
Reversal of impairment losses (36,663) (7,024) - -- (43,687)
Balance as at 30/06/2010 195,349 92,059 - 1,412 288,820

Carrying amount as at 01/01/2009 15,748,891 16,465,948 277,206 4,175,449 36,667,494

Carrying amount as at 31/12/2009 16,021,470 16,276,865 306,919 3,206,385 35,811,639

Balance as at 30/06/2010 16,230,400 16,407,978 252,614 1,946,243 34,837,235

The carrying amount of property, plant and equipment includes production technologies of CZK
391,261 thousand (CZK 469,506 thousand as of 31 December 2009) and vehicles of CZK 172,836
thousand (CZK 203,920 thousand as of 31 December 2009) held under finance leases as of 30 June

2010.

The total capitalised borrowing costs in 2010 amounted to CZK 1,133 thousand (CZK 3,084

thousand in 2009).
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9. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Pledged assets

The Group’s gas stations, buildings, machinery and land are pledged to secure bank borrowings
and obligations under finance leases of the Group.

Acquisition cost of

Outstanding amount of loan

Bank — lender Asset pledged pledged assets secured
CSOB Buildings 1,690,275 62,487
Total as of 30/06/2010 1,690,275 62,487
Bank — lender Asset pledged Acqlll)ils;(tiig:dczsssteﬁsf Outstanding amountsgz ll}(;zg
CSOB Buildings 1,690,562 84,155
Total as of 31/12/2009 1,690,562 84,155

10. INVESTMENT PROPERTY

Investment property as at 30 June 2010 comprised the land owned by the Group and leased to
third parties. The changes recorded during the year 2010 are presented in the following table:

Balance as at Additions Disposal Transfer to Transfer from Balance as at
31/12/2009 Property, plant  Property, plant 30/06/2010
and equipment  and equipment
Land 162,627 112 549 - -- 162,190

Rental income amounted to CZK 10,349 thousand in three month period ended 30 June 2010 (six
month period ended 30 June 2009: CZK 9,660 thousand). Operating costs relating to investment
property amounted to CZK 657 thousand in three month period ended 30 June 2010 (six month
period ended 30 June 2009: CZK 631 thousand).

Future rental income is as follows:

Less than one year

Between one and five years

Total future rental income

20,696

82,784
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11. INTANGIBLE ASSETS

Software Other intangible Assets under Total
assets development
Cost
Balance as at 01/01/2009 797,080 2,348,508 35,861 3,181,449
Additions 31,024 3,747 499,556 534,327
Disposals (428) (362,875) (5,712) (369,015)
Reclassifications 18,592 417,378 (424,781) 11,189
Other (18,820) (3,044) 103,067 81,201
Balance as at 31/12/2009 827,446 2,403,714 207,991 3,439,151
Additions 2,359 270,650 536,462 809,471
Disposals -- (496,263) -- (496,263)
Recalssifications 2,652 1,685,784 (1,688,436) -
Other 156 (1,023,865) 1,166,518 142,809
Balance as at 30/06/2010 832,613 2,840,020 222,535 3,895,168
Amortization
Balance as at 01/01/2009 717,296 895,856 - 1,613,152
Charge for the year 42,056 168,005 - 210,061
Disposals (813) (12,179) -- (12,992)
Other (11) 12,352 -- 12,341
Balance as at 31/12/2009 758,528 1,064,034 - 1,822,562
Charge for the year 17,108 83,747 - 100,855
Disposals -- (255) -- (255)
Other 138 (196) - (58)
Balance as at 30/06/2010 775,774 1,147,330 - 1,923,104
Impairment
Balance as at 01/01/2009 - 606 - 606
Reversal of impairment losses -- (606) -- (606)
Balance as at 31/12/2009 - - - -
Reversal of impairment losses -- - -- --
Balance as at 30/06/2010 - - - -
Carrying amount as at 01/01/2009 79,784 1,452,046 35,861 1,567,691
Carrying amount as at 31/12/2009 68,918 1,339,680 207,991 1,616,589
Carrying amount as at 30/06/2010 56,839 1,692,690 222,535 1,972,064

Other intangible assets primarily include purchased licenses related to production of plastics
(high-density polyethylene - HDPE and polypropylene), which account for CZK 1,122,963
thousand of carrying amount as of 30 June 2010 (CZK 1,134,739 thousand as of 31 December
2009) and Unicracking process licence in carrying amount of CZK 6,742 thousand as of 30 June
2010 (CZK 7,705 as of 31 December 2009).

As at 30 June 2010 value of CO2 emission allowances amounted CZK 368,832 thousand and was
included in Other intangible asset.
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12. GOODWILL

The goodwill presented by the Group amounted to CZK 51,595 thousand as at 30 June 2010 (31
December 2009: CZ[( 51,5’95 thousa,nd). It results from the acquisition of 0.225 % share in the
registered capital of CESKA RAFINERSKA, a.s. during the year ended 31 December 2007.

Purchase of shares of PARAMO, a.s.

On 4 March 2009 the purchase of 8.24 % share of PARAMO a.s. was completed. The negative
goodwill amounting to CZK 86,640 thousand was recognised in other operating income.

The share of 8.24 % in the fair value of the identifiable assets and liabilities of PARAMO a.s. as
at the date of acquisition and the corresponding carrying amounts immediately before the
acquisition were as follows:

Carrying value Fair value recognized on acquisition
Non-current assets 163,188 163,188
Current assets 173,927 173,927
Total assets 337,115 337,115
Non-current liabilities 8,233 8,233
Current liabilities 135,172 135,172
Total liabilities 143,405 143,405
Net assets 193,710 193,710
Consideration, covered by cash 107,070
Negative goodwill on acquisition 86,640
Cash outflow on acquisition:
Net cash acquired 871
Cash paid 107,070
Net cash outflow 106,199

13. NON-CURRENT RECEIVABLES

The Group has provided a loan to CESKA RAFINERSKA, a.s. in the amount of CZK 189,124
thousand (31 December 2009: CZK 206,287 thousand) for reconstruction of production unit. Part
of this receivable in amount of CZK 96,871 thousand was eliminated as an intergroup
transaction. The loan is due in 2016 and bears interest of 1M PRIBOR increased by mark up.
Short term part of the loan in amount of CZK 15,284 thousand is presented in other receivables.
The Group also presents non-current receivables from cash deposits to operators of fuel stations
in amount of CZK 31,095 thousand.

Due date Due within 1-3 year Due 3-5 years Due within more Total
than 5 years

30/06/2010 62,110 30,570 30,570 123,250
31/12/2009 49,890 32,600 38,689 121,179

The management considers that carrying amount of receivables approximates their fair value.
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14. DERIVATIVE FINANCIAL INSTRUMENTS

Transactions with derivative financial instruments are subject to risk management procedures.
The Group analyses the risk arising from discrepancies in the pricing formulas in purchases of
crude oil and sales of products and reduces it by entering into commodity swaps.

The Group is exposed to commodity price risk resulting from the adverse changes in raw
material, mainly crude oil prices. Management addresses these procurement risks by means of a
commodity and supplier risk management.

The Group monitors the emission allowances granted to the Group under National Allocation
Plan and CO, emissions planned. The Group enters into transactions on emission allowances
market in order to cover for shortages or utilize the excess of obtained emission allowances over
the required amount.

The Group has entered into Emission Allowances Swap EUA/CER with settlement in December
2010. This derivative is held and reported as derivative for trading.

The following table shows the contract principal amounts and fair values of derivative financial
instruments analysed by type of contracts. The contract or underlying principal amounts indicate
the volume of business outstanding at the balance sheet date and do not represent amounts at risk.
The markets and standard pricing models of financial instruments determine the fair values.

Derivative financial instruments — assets

Settlement Contract principal amount Fair value of derivatives

date 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Derivatives held for trading
ESE?E’E‘RA“OW”CGS Swaps 1122010 4,732 TEUR 4,732 T EUR 82,013 95,527
Forwards USD/CZK 4.1.2010 - 10,000 T USD - 13,957
Forwards USD/CZK 4.1.2010 - 13,000 T USD - 18,665
SWAP EUR/CZK 4.1.2010 - 10,100 T EUR - 408
Forwards USD/CZK 4.1.2010 - 10,000 T USD - 8,850
Forwards USD/EUR 19.1.2010 - 5,000 T USD - 16
Forwards USD/EUR 1.7.2010 7,000 T USD - 525 -
Total financial derivative — assets 82,538 137,423
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14. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)

Derivative financial instruments — liabilities

Settlement Contract principal amount Fair value of derivatives

date 30/06/2010 31/12/2009 30/06/2010 31/12/2009
Derivatives held for trading
Forwards USD/EUR 1.7.2010 10,000 T USD - 2,393 -
Forwards USD/EUR 1.7.2010 10,000 T USD - 1,959 -
Forwards USD/EUR 1.7.2010 10,000 T USD - 1,300 -
Forwards USD/EUR 2.7.2010 10,000 T USD -- 737 --
Forwards USD/EUR 2.7.2010 10,000 T USD - 1,392 --
Forwards USD/CZK 2.7.2010 5,000 T USD - 1,053 -
Forwards USD/EUR 7.7.2010 10,000 T USD - 1,905 -
Forwards USD/EUR 7.7.2010 10,000 T USD - 1,747 -
Forwards USD/EUR 7.7.2010 10,000 T USD - 1,907 -
Forwards USD/EUR 7.7.2010 10,000 T USD - 1,077 -
Forwards USD/EUR 7.7.2010 10,000 T USD - 1,545 -
Forwards USD/CZK 7.1.2010 - 5,000 T USD - 61
Forwards USD/CZK 7.1.2010 - 4,000 T USD - 29
Forwards USD/CZK 7.1.2010 - 3,000 T USD - 24
Forwards USD/EUR 11.1.2010 - 6,000 T USD - 99
Forwards USD/EUR 19.1.2010 -- 5,000 T USD -- 66
Forwards USD/EUR 19.1.2010 - 4,000 T USD - 7
Forwards USD/EUR 19.1.2010 -- 3,000 T USD -- 21
Total financial derivatives — liabilities 17,015 307

The Group has derivative financial instruments, which serve as a hedging instrument pursuant to
the Group’s risk management strategy.

Changes in the fair value of derivatives that do not meet the hedge accounting criteria are
included in derivatives held for trading and are reported in the statement of comprehensive
income.

Following tables summarize fair values of derivative instruments presented in the balance sheet
as non-current and current receivables and liabilities on the basis of expected realization.

Fair value as at 30/06/2010 Fair value as at 31/12/2009
Non-current Current Non-current Current

receivables receivables Total receivables receivables Total
Emission Allowances
Swaps EUA/CER -- 82,013 82,013 -- 95,527 95,527
SWAP EUR/CZK -- - - - 408 408
Forwards -- 525 525 -- 41,488 41,488
Total - 82,538 82,538 - 137,423 137,423
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14. DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)

Fair value as at 30/06/2010 Fair value as at 31/12/2009

Non-current Current Non-current Current
liabilities liabilities Total liabilities liabilities Total
Forwards USD/CZK - 1,015 1,015 -- 114 114
Forwards USD/EUR - 16,000 16,000 -- 193 193
Total - 17,015 17,015 - 307 307

The impact of transactions with financial derivatives as at 30 June
Financial result is as follows:

2010 and 30 June 2009 in

30/06/2010 30/06/2009

Financial Financial Net Financial Financial
income expense loss/gain income expense Net loss/gain

Emission Allowances

Swaps EUA/CER - (13,513) (13,513) 21,581 - 21,838
Currency Swaps 5,268 -- 5,268 -- (1,727) (1,727)
Forwards 335,639 -- 335,639 -- (87,829) (87,829)
Total 340,907 (13,513) 327,394 21,581 (89,556) (67,718)

15. DEFERRED TAX

Deferred income taxes result from future tax benefits and costs related to the differences between
the tax basis of assets and liabilities and the amounts reported in the financial statements. The
deferred income taxes have been calculated using the tax rate expected to apply to periods when
the respective asset is realized or liability is settled (i.e. 19 % in 2010 and onward).

The movement for the period in the Group’s net deferred tax position was follows:

30/06/2010
At 1 January 2010 (1,615,519)
Deferred tax recognised (139,080)
FX difference 27
Tax charged to other comprehensive income --
At 30 June 2010 (1,754,572)

Deferred income tax assets and liabilities are offset when there is legally enforceable right to set
off current tax assets against current tax liabilities and when the deferred income taxes relate to
the same fiscal authority. The following amounts, determined after appropriate offsetting, are
shown in the consolidated balance sheet:

30/06/2010 31/12/2009
Deferred tax asset 96,972 99,409
Deferred tax liability (1,851,544) (1,714,928)
Net (1,754,572) (1,615,519)
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16. INVENTORIES

30/06/2010 31/12/2009
Raw materials 2,963,557 2,564,312
Net realisable value allowance for raw materials (36,798) (176,683)
Work in progress 1,254,335 1,361,751
Net realisable value allowance for work in progress (1,072) “4)
Finished goods 2,836,413 3,087,124
Net realisable value allowance for finished goods (15,823) (20,095)
Goods for sale 468,969 435,327
Net realisable value allowance for goods for sale (6,002) (8,521)
Spare parts 1,677,518 1,615,302
Net realisable value allowance for spare parts (272,552) (260,240)
Total inventory 8,868,545 8,598,273

Changes in the net realisable value allowances for inventories amount to CZK 8,403 thousand
and are included in cost of sales (CZK 132,505 thousand as at 31 December 2009) see Note 6.

17. TRADE AND OTHER RECEIVABLES

30/06/2010 31/12/2009
Trade accounts receivable 12,317,194 9,900,832
Other receivables 310,673 326,164
Gross trade and other receivables 12,627,867 10,226,996
Impairment losses (982,871) (916,972)
Net trade and other receivables 11,644,996 9,310,024

The management considers that the carrying amount of trade receivables approximates their fair
value.

The Group sets impairment charges based on analysis of customers’ creditworthiness and ageing
of receivables.

Movement in the impairment loss amount

30/06/2010 31/12/2009
Balance at beginning of the year 916,972 923,926
Increases 78,472 106,029
Utilization (2,363) (56,947)
Release (7,062) (54,633)
F/X differences (3,148) (1,403)
Balance at end of the period 982,871 916,972

In determining the recoverability of a trade receivable, the Group considers any change in the
credit quality of the debtor from the date credit was initially granted up to the reporting date. The
concentration of credit risk is limited due to the customer base being large and unrelated.
Accordingly, the management considers that there is no further credit risk allowance required in

excess of the allowance for impairment charges.
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18. PREPAYMENTS AND OTHER CURRENT ASSETS

30/06/2010 31/12/2009
Deferred cost 180,628 158,451
Other current assets 17,779 72,175
Total 198,407 230,626

The management considers that the carrying amount of other current assets approximates their
fair value.

19. SHORT-TERM FINANCIAL ASSETS HELD TO MATURITY

Following table presents detailed information regarding promissory notes bought in 2010 and
2009:

Counterparty Currency Maturity date 30/06/2010 31/12/2009
CEZ, as. CZK 03/03/2010 -- 101,004
CEZ, as. CZK 22/04/2010 - 76,008
CEZ, as. CZK 24/05/2010 - 50,703
CEZ, as. CZK 03/02/2010 - 75,937
CEZ, as. CZK 22/03/2010 - 55,753
CEZ, as. CZK 13/07/.2010 101,538 -
CEZ, as. CZK 10/08/2010 76,155 -
CEZ, as. CZK 03/08/2010 50,886 -
CEZ, as. EUR 19/11/2010 150,585 --
Total 379,164 359,405

20. LOANS GRANTED

The Group provided short-term loans to related entities. The carrying amount of the loans
amounted CZK 504,993 thousand as at 30 June 2010 (31 December 2009 CZK 250,214
thousand). The interest rates were based on appropriate inter-bank rates and the fair value of the
loans approximated their carrying amounts as at 30 June 2010.

The loan in amount of CZK 500,035 thousand provided to related entity from PKN ORLEN
Group is fully guaranteed.

21. CASH AND CASH EQUIVALENTS

30/06/2010 31/12/2009
Cash in hand and at bank 2,248,860 1,085,223
Short-term bank deposits 41,100 100,498
Total cash and cash equivalents 2,289,960 1,185,721

Short-term bank deposits comprise deposits with maturity of three months or less and obligatory
deposits relating to the bank loans. The carrying amount of these assets approximates their fair
value.
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22. ASSETS HELD FOR SALE

As at 31 December 2009 Group held 97 shares in CELIO a.s. in nominal value of 1,000 thousand
CZK. The Group’s share in CELIO a.s. was classified as a current asset held for sale since its
carrying amount was to be recovered principally through a sale transaction rather than through
continuing use. The management approved a plan to sell its investment in CELIO a.s. The
carrying amount of the investment was CZK 78,333 thousand as at 31 December 2009.

On 24 March 2010 UNIPETROL, a.s. and UNIPETROL RPA, s.r.o. as the sellers entered into an
agreement for the sale and purchase of 50 % of shares in CELIO a.s. with TICATANOR s.r.0., a
special purpose vehicle established by two top managers of CELIO a.s., as the buyer.

Under the agreement 10.53 % of the shares owned by UNIPETROL, a.s. and 39.47 % owned by
UNIPETROL RPA, s.r.o. were sold on 14 April 2010. On the same date the remaining 1.06 % of
the shares in CELIO a.s. owned by UNIPETROL RPA, s.r.o. was sold to B.E. Fin S.A. As a
consequence of transactions, CELIO has currently two shareholders B.E. Fin S.A and
TICATANOR s.r.0. each of them holding a 50% stake.

The closing of both transactions resulted in exit of UNIPETROL, a.s. and UNIPETROL RPA,
s.r.o. from CELIO a.s. of 14 April 2010. The Group under above mentioned transactions sold in
total a shareholding of 51.06% in CELIO for the aggregate purchase price of CZK 78,333
thousand.

23. SHARE CAPITAL

The issued capital of the parent company as at 30 June 2010 was CZK 18,133,476 thousand (31
December 2009: CZK 18,133,476 thousand). This represents 181,334,764 (31 December 2009:
181,334,764) bearer ordinary shares, each with a nominal value of CZK 100. All issued shares
have been fully paid and bear equal voting rights. The Company’s shares are listed on the Prague
stock exchange.

24. RETAINED EARNINGS AND DIVIDENDS

Dividends

In accordance with appropriate Czech law, dividends can be paid from unconsolidated profit of
the parent company.

The Ordinary General Meeting of UNIPETROL, a.s. held on 28 June 2010 decided on
distribution of the unconsolidated profit for 2009 amounting to CZK 261,864 thousand. In
accordance with Article 26 (1) of the Company’s Articles of Association CZK 13,093 thousand
was allocated to the reserve fund and CZK 248,771 thousand to retained earnings.
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25. NON-CURRENT LOANS AND BORROWINGS

Interest bearing loans and borrowings as at 30 June 2010 were as follows:

Creditor Currency  Balance at  Fair value at Balance at  Fair value at Effective Form of
30/06/2010 30/06/2010 31/12/2009 31/12/2009 interest rate collateral

Long-term bonds - CZK 2000000 2758510 2000000 2,634,838 9.82% Unsecured

Issue I. - 1998

Bank loans CZK 12,000 12,000 PRIBOR* Pledge assets

Total 2,000,000 2,012,000

*) Interest rates are increased by the agreed mark up.

In 1998 the Company issued 2,000 bonds at a total nominal value of CZK 2,000,000 thousand.
The nominal value of bonds matures in 15 years from the issue date at their nominal value of CZK
2,000,000 thousand. The interest rate is 0 % p.a. for the first two years and 12.53 % p.a. in
subsequent years. The effective interest rate is 9.82 %. Interest is payable on an annual basis.
Interest expense is accrued using the effective interest rate method.

The aggregate carrying amount of bonds issued is CZK 2,246,664 thousand (CZK 2,136,614
thousand at 31 December 2009). Part of the liability due within 12 months is presented in current
liabilities. Using the actual market interest rate, based on the analysis of the current market
conditions, the fair value of the aggregate liability arising from the bonds is currently estimated at
CZK 2,758,510 thousand. Accrued interest, which will be repaid before 31 December 2010, is
presented within current loans and borrowings amounts to CZK 246,664 thousand (CZK 136,614
thousand at 31 December 2009).

26. PROVISIONS

Reclassification " e
Additional  Utilization Release of F/X

31/12/2009 btw. accounts provision of provision  provision differences 30/06/2010
Provisions for
environmental damages 306,246 - 7,249 (638) (213) 312,644
and land restoration
Provisions for legal 146,010 - 4,939 - 150,949
disputes
Employee benefits 32,147 - 420 - (2,406) 30,161
provision
Provision on CO2 — 917,860 752,580  (905,077)  (196,951) 568,412
allowances
Other provisions 978,256 (917,860) 29,737 (1,766) (4,410) (20) 83,937
Total 1,462,659 - 794,925  (907,481) (203,980) (20) 1,146,103

The provision for land restoration is created as a result of the legal obligation to restore the fly-ash
dump after it is discontinued. This is expected to be after 2043. The provision amounted to CZK
299,542 thousand as at 30 June 2010 (CZK 293,746 thousand as at 31 December 2009). The
provision for Bilina’s river pollution (leakage of pyrolytic gas) amounted to CZK 5,000 thousand
as at 30 June 2010 (CZK 5,000 thousand as at 31 December 2009). Provision for compensation of
damage to Lesy Ceska republika amounted to CZK 5,602 thousand as at 30 June 2010 (CZK 5,000
thousand as at 31 December 2009).

The provision for legal disputes is created for expected future outflows arising from legal disputes
with third parties where the Group is the defendant. The Group has a provision for a penalty
imposed by the Antimonopoly Office for a breach of the Economic Competition Protection Act in
the amount of CZK 98,000 thousand. The provision as at 30 June 2010 included the nominal
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26. PROVISION (CONTINUED)

amount of penalty increased by interest in amount of CZK 29,193 thousand (CZK 25,511
thousand as of 31 December 2009). Provision for leagal disputes - Aversen amounted to 6,000
CZK as at 30 June 2010 (CZK 6,000 thousand as at 31 December 2009).

Provisions for other future liabilities of the Group amounted to CZK 83,936 thousand as at
30 June 2010, out of which CZK 50,154 thousand was a provision for dismantling costs connected
with liquidation of unused assets. The provision in connection with shutdown of Oxoalcohols plant
was fully utilized.

Employment benefits provisions are created for retirement and anniversary benefits received by
employees, discount rate used is 3.75 % p.a., used assumptions are based on Collective agreement.

Provision on CO2 allowances is created for estimated CO2 emissions in the reporting period.

27. FINANCE LEASE LIABILITY

Minimum lease payments Present value of minimum lease payments
30/06/2010 31/12/2009 30/06/2010 31/12/2009

Amounts payable under finance leases:
Not later than one year 12,191 18,152 12,290 17,417
Later than one year and not later than five years 14,941 20,221 14,405 19,363
Less: future finance charges (437) (1,593) - -
Present value of lease obligation 26,695 36,780 26,695 36,780
Less: Amount due for settlement within 12 months 12,290 17,417
Amount due for settlement after 12 months 14,405 19,363

It is the Group’s policy to lease certain fixtures and equipment under finance leases. For the year
ended 30 June 2010, the average effective borrowing rate was 2.35%. Interest rates are fixed at the
inception of the lease. All leases are on a fixed repayment basis and no arrangements have been
entered into for contingent rental payments.

The fair value of the Group’s lease obligations approximates their carrying amount. All lease
obligations are denominated in Czech crowns.

28. OTHER NON - CURRENT LIABILITIES

30/06/2010 31/12/2009
Deferred income from government grants 48,122 55,016
Amounts payable to business partners 91,214 92,388
Other liabilities 16,011 17,629
Total 155,347 165,033

A government grant has been obtained from the German Ministry for Environmental Protection
and Safety of Reactors in order to execute a pilot environmental project targeted at limiting cross-
border pollution, in connection with the reconstruction of the T 700 power station and its
desulphurization. The amount of the grant is amortized over the useful economic life of the
respective assets financed by the grant.

All other non-current liabilities are denominated in Czech crowns.
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29. TRADE AND OTHER PAYABLES AND ACCRUALS

30/06/2010 31/12/2009
Trade payables 9,132,269 8,597,884
Other payables 1,586,470 1,956,007
Accrued expenses 220,298 76,099
Deferred income related to CO2 rights granted 639,326 -
Social security and other taxes 4,482,184 3,965,240
Total 16,090,547 14,595,230

The management consider that the carrying amount of trade and other payables and accruals
approximate their fair value.

30. CURRENT BANK LOANS

The short-term borrowings as at 30 June 2010 were as follows:

USD EUR CZK Total
Balance as at 1 January 2010 11,737 113,020 15,311 140,068
Loans taken 181,059 977,438 3,450,002 4,608,499
Accrued interest as balance sheet date - 3,106 87 3,193
Repayment (11,737) (127,263) (3,464,120) (3,603,120)
Repayment of accrued interest (1) (1) (1,280) (1,282)
FX differences -- (190) -- (190)
Balance as at 30 June 2010 181,058 966,110 - 1,147,168

Short-term bank loans are subject to normal credit terms and their carrying amounts approximate
fair values. Average effective interest rate as at 30 June 2010 was 1.74 % (31 December 2009:
2.23 %).

31. OPERATING LEASES
The Group as lessee

Leasing arrangements

At the balance sheet date, the Group had future minimum lease payments under non-cancellable
operating leases for the following periods:

Non-cancellable operating lease commitments

Minimum lease payments

30/06/2010 31/12/2009
Not later than one year 48,627 53,063
Later than one year and not later than five years inclusive 96,412 115,519
Later than five years 195,659 199,987
Total 340,697 368,569

The Group leases vehicles and offices under operating leases. The vehicle leases typically run for
a two year period. Lease payments are increased annually to reflect market conditions. None of
the leases includes contingent rentals.
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31.

32.

OPERATING LEASES (CONTINUED)

Payments recognised as an expense were as follows:

30/06/2010 30/06/2009
Non-cancellable operating lease 25,214 24,648
Cancellable operating lease 67,509 54,830
Total 92,723 79,478

COMMITMENTS AND CONTINGENCIES

Contingent liabilities and commitments related to the sale of shares in KAUCUK, a.s.
(currently SYNTHOS Kralupy a.s.)

On 30 January 2007, UNIPETROL, a.s., as seller, and FIRMA CHEMICZNA DWORY S.A.,
with its registered office at ul. Chemikow 1, 32-600 Oswigcim, Poland, KRS No.: 38981
(“Dwory”), as purchaser, executed the Share Purchase Agreement (the “Share Purchase
Agreement”) on sale of 100% shares of SYNTHOS Kralupy a.s., with its registered office at
Kralupy nad Vltavou, O. Wichterleho 810, District Mélnik, Postal Code: 278 52, Czech Republic,
Id. No: 25053272 .

Determination of Liability for the Impacts of Operation of SYNTHOS Kralupy a.s. on
Environment

The environmental audit of plots of land owned by UNIPETROL, a.s. and used by SYNTHOS
Kralupy a.s. was performed for the purpose of determining the liability of contractual parties
arising from existing or future impacts of SYNTHOS Kralupy a.s.’s operation on the
environment. The Share Purchase Agreement provides that liability for the environmental
conditions originating prior to the closing of the transaction lies with UNIPETROL, a.s. and
liability for the environmental conditions originating after the closing of the transaction lies with
Dwory. Liability of the contractual parties for the environmental conditions is limited up to 10 %
of the purchase price for the shares (and by 5 years).

The Company's management, based on the available information and current knowledge of the
situation, does not expect any additional expense / payment related to described issue.

Execution of Agreement on Pre-emptive Right to Plots of Land Owned by UNIPETROL, a.s. and
Used by SYNTHOS Kralupy a.s. for Its Operations

On 10 July 2007, UNIPETROL, a.s. and SYNTHOS Kralupy a.s. executed the agreement
pursuant to which UNIPETROL, a.s. undertook to create in favour of SYNTHOS Kralupy a.s. the
pre-emptive right and other rights to certain plots of land owned by UNIPETROL, a.s. in
industrial area in Kralupy nad Vltavou which are used by SYNTHOS Kralupy a.s. for its
operations. The share purchase agreement anticipates that the sale of the subject plots of land will
be realized after satisfaction of all administrative, operational and legal conditions necessary for a
split of parts of industrial area in Kralupy nad Vltavou.

Apart from the foregoing, the sale of shares of SYNTHOS Kralupy a.s. owned by UNIPETROL,
a.s. to Dwory was based on the following major principles, among others:

e uninterrupted operation of the present butadiene unit;
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32, COMMITMENTS AND CONTINGENCIES (CONTINUED)

e contractual satisfaction of supplies of energies, steam, water and other services within the
industrial area in Kralupy nad Vltavou which are at present provided by SYNTHOS Kralupy a.s.
to CESKA RAFINERSKA, a.s.; and

e continuation of all important agreements with the companies of Unipetrol Group and further
operation of the energy unit.

The Company's management, based on the available information and current knowledge of the
situation, does not expect any additional expense / payment related to described issue.

Contingent liabilities related to the sale of shares in SPOLANA a.s.

The purchase price, in accordance with the share purchase agreement entered into in 2006
between UNIPETROL, a.s., and Zaktady Azotowe ANWIL Spoétka Akcyjna (further Anwil), may
be subject to price adjustments which would result mainly on the occurrence of any of the
following events:

(1) Environmental guarantees provided by the National Property Fund of the Czech
Republic will not be sufficient for compensation of costs for the environmental
damage remediation of the Old Amalgam Electrolysis project.

In this case UNIPETROL, a.s. will be obligated to financially indemnify Anwil up to
40 % of the purchase price provided that all necessary steps will have been taken by
Anwil and SPOLANA a.s. without success for obtaining additional funds for this

purpose.

(i1) Other potential obstacles in future operation of SPOLANA a.s.

In this case UNIPETROL, a.s. will be obligated to financially indemnify Anwil up to
1-3 % of the purchase price.

The Company's management, based on the available information and current knowledge of the
situation, does not expect any additional expense / payment related to described issue.

Purchase of shares of PARAMO, a.s.

As described in the consolidated financial statements of the Group as at 31 December 2009
Unipetrol intended to squeeze out the other shares of Paramo within the meaning of Sections 1831
et seq. of the Commercial Code and performed all required by law steps to become sole
shareholder of Paramo.

On 6 January 2009 the Extraordinary General Meeting of PARAMO, a.s. decided on the transfer
of all other shares to the Company, provided that upon fulfilment of all conditions prescribed by
applicable law the Company will provide to the other shareholders of PARAMO, a.s. and/or
pledges, the monetary consideration in the amount of CZK 977 per one share of PARAMO, a.s.
On 4 February 2009 the registration of the above resolution of the Extraordinary General
Meeting was published in the Czech Commercial Register. Pursuant to the Czech Commercial
Code, the ownership title to shares of the other shareholders passed to the Company on 4 March
2009 upon
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expiration of one month from the above publication and UNIPETROL, a.s. become the sole
shareholder of PARAMO, a.s.

In connection with the squeeze-out, some of the minority shareholders of PARAMO, a.s. filed a
petition with the Regional Court in Hradec Kralové for review of adequacy of compensation
within the meaning of the Czech Commercial Code. The case has been consolidated and removed
to Municipal Court of Prague. The claimants have appealed the procedural decision in this
respect and the case is pending on procedural appeal. No hearing or resolution on the merits has
been held or issued, respectively, to date. Furthermore some of former minority shareholders of
PARAMO, a.s. requested the Regional Court in Hradec Kralové to declare the invalidity of
PARAMO, a.s. general meeting resolution dated 6 January 2009 and that the District Court in
Prague 4 reviews the decision of 28 November 2008 by which the Czech National Bank granted
in accordance with Section 183n(1) of the Czech Commercial Code its previous approval with
the evidence of the monetary consideration amount provided under the above squeeze-out. In
case of invalidity of the General Meeting resolution, the Regional Court of Hradec Kralové
(Pardubice branch) on 2 March 2010 decided in favour of PARAMO, a.s. and dismissed the
Action of minority shareholders. The minority sharcholders filed an appeal against the said
Decision of the Regional Court in Hradec Kralové of 2 March 2010 and the appellate
proceedings are pending before the High Court in Prague.

With respect to the above described facts regarding determination of consideration value, Czech
National Bank decision and approval of the Extraordinary General Meeting of PARAMO, a.s.,
UNIPETROL, a.s. considers the petition for review of reasonableness of consideration
unfounded.

Claims related to fines imposed by the European Commission

In November 2006, the European Commission imposed fines, among others, upon Shell, Dow,
Eni, UNIPETROL, a.s. and SYNTHOS Kralupy a.s. for an alleged cartel in the area of Emulsion
Syrene Butadiene Rubber ("ESBR"). UNIPETROL, a.s. and SYNTHOS Kralupy a.s., its
subsidiary at that time, were jointly imposed a fine of EUR 17.5 million, which they reimbursed to
the Commission. At the same time, both companies appealed to the Court of First Instance in
Luxembourg and this action is pending.

Following the above decision of the European Commission, UNIPETROL, a.s. has been served
with a claim for damages, which tire producers brought against the members of the ESBR cartel.
The claim for damages was filed with the High Court of Justice, Queen’s Bench Division,
Commercial Court. The claimants ask for damages, together with interest, to compensate for their
loss suffered as a result of an alleged cartel. The amount claimed is to be assessed.

Furthermore, the Italian group Eni, one of the entities fined by the European Commission, initiated
a proceeding before a court in Milan in which it seeks a judgment that the ESBR cartel did not
exist and no damage occurred as a result thereof. Eni's action has also been served upon
UNIPETROL, a.s., which decided to take part in the proceeding.

First hearing regarding the appeal of UNIPETROL, a.s. against the European Commission
decision was held on 20 October 2009 at the Court of First Instance of the European Union. The
Judgement has not been delivered yet.
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Litigation between the Group and Tax Directorate Usti nad Labem about the validity of the
investment incentive utilization for the year 2005

The Group obtained investment incentives for acquisition of production equipment in the form of
income tax relief that could have been claimed from 2001 till 2005. However in 2006 the Group
received an updated interpretation of the respective tax legislation based on which it is not certain
whether or not the conditions for the utilization of tax incentives would be considered as being
met and whether the Group would be allowed to utilize tax incentives. Subsequently the Group
decided not to utilize the incentives in the 2005 tax return filed on 2 October 2006. CZK 325,097
thousand of income tax paid for 2005 represents the amount that the Group is claiming back due
to not utilizing the tax incentive in 2005 tax return.

The Group performs all steps necessary to claim income tax back and on 4 February 2009 the
Regional Court in Usti nad Labem abrogated the unfavourable decisions of Tax Authorities and
commanded the case to the relevant Tax Directorate for the new administrative proceedings. The
Tax Directorate when taking decision will be bound by the opinion of the Regional Court.

The Tax Directorate used its right and filed a Cassation Complaint to the Supreme Administration
Court. The complaint has not suspensory effect.

The Supreme Administrative Court by its Judgement dated 26 August 2009 dismissed the
cassation filed by the Tax Directorate against the decision of the Regional Court in Usti nad
Labem. As a result of the Judgement, the Tax Directorate remains to be bound by the decision of
the Regional Court in Usti nad Labem, according to which Group rightfully asserted the corporate
income tax deduction resulting from the investment incentives for the fiscal year 2005.

In the reinstated tax proceedings, another decision rejecting the utilization of the tax incentive was
issued on 27 May 2010 by the Local Tax Authority in Litvinov. The decision was issued
regardless of the previous favourable opinion of the Regional Court in Usti nad Labem.
Accordingly, in the tax proceedings, the Group filed an appeal against the said decision.

In this respect, on 11 June 2010 the Group also filed a petition with the Regional Court in Usti
nad Labem against the unlawful intervention of the Tax Authorities claiming that the tax
proceedings should be discontinued and paid tax returned to the Group.

Claims regarding reward for employees’ invention

In the year 2001 the court case commenced on reward for the employees’ intellectual work
between UNIPETROL RPA, s.r.0. and its two employees. Employees demanded the reward in the
amount of approx. CZK 1.8 million. UNIPETROL RPA, s.r.0. as a defendant did not agree and
offered the reward amounting to approx. CZK 1.4 million, based on the experts’ valuations.

In 2005 Employees plaintiffs filed next petition to the court to extend the action to the amount of
approx. CZK 82 million. The first instance hearing has not been settled by the court yet.
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32. COMMITMENTS AND CONTINGENCIES (CONTINUED)

Guarantees

The Group issued the guaranty on behalf of HC Litvinov in favour of Association of ice hockey
clubs in amount of CZK 7,000 thousand.
Based on the Group’s request, Commerzbank AG, and HSBC, a.s. issued bank guarantees
relating to the security of customs debt and excise tax at customs offices in Most and Domazlice.
Total balance of guarantees related to excise tax is CZK 905 million as at 30 June 2010 (31

December 2009 CZK 1,205 million).

33. RELATED PARTIES

Parent and ultimate controlling party
During 2010 and 2009 a majority (62.99 %) of the Company’s shares were in possession of PKN

Orlen.
Transaction with non-consolidated subsidiaries, associates and other related parties:
30/06/2010
PKN Orlen Parties under Entities under control or Other related
significant significant influence of parties
influence of the PKN Orlen
Group
Current receivables 17,913 68,903 404,354 -
Current payables including loans 5,316,710 13,121 73,631 -
Non-current payables including loans - 4 - --
Expenses 21,644,254 55,667 657,782 3,229
Revenues 474,907 117,187 832,965 340
Interests income and expense - - 12,222 --
31/12/2009
PKN Orlen Parties under Entities under control or Other related
significant significant influence of parties
influence of the PKN Orlen
Group

Current receivables 26 46,940 741,299 104
Current payables including loans 4,321,146 8,570 34,469 1,846
Non-current payables including loans - 4 - --
Expenses 32,894,819 86,342 900,960 13,412
Revenues 699,541 149,794 1,741,767 868
Purchases of property, plant and equipment 1,535 918 -- 176
Interests income and expense -- -- 7,703 -
Dividends received - 5,287 - 3,851
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34. FINANCIAL INSTRUMENTS

Capital risk management

The Group manages its capital to ensure that entities in the Group will be able to continue as a
going concern while maximising the return to stakeholders through the optimization of the debt
and equity balance.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in
notes 25 and 30, cash and cash equivalents and equity attributable to equity holders of the parent,

comprising shared capital and retained earnings as disclosed in notes 23 and 24 respectively.

The net debt to equity ratio at the year end was as follows:

30/06/2010 31/12/2009

Debt (i) (3,497,450) (2,397,617)
Cash and cash equivalents 2,289,960 1,185,721
Net debt (1,207,490) (1,211,896)
Equity (ii) 38,694,472 37,871,336
Net debt to equity ratio 3.12 3.20

(1) Debt is defined as long- and short-term borrowings and finance lease
(i1) Equity included all capital and reserves of the Group

Risk management objectives

The Group’s Corporate Treasury function provides services to the business, co-ordinates access
to domestic and international financial markets, monitors and manages the risks outlined below
relating to the operations of the Group through internal risk reports which analyse exposures by
degree and magnitude of risks. These risks include market risk (including currency risk, interest
rate risk and other market price risk), credit risk and liquidity risk.

The Group seeks to minimise the effects of these risks by using natural hedging and derivative
financial instruments to hedge these risk exposures. The use of financial derivatives is governed
by the Group’s policies approved by the board of directors, which provide written principles on
currency risk, interest rate risk, credit risk, the use of financial derivatives and non-derivative
financial instruments, and the investment of excess funds. Compliance with policies and exposure
limits is reviewed by the internal auditors on a regular basis. The Group does not enter into or
trade financial instruments, including derivative financial instruments, for speculative purposes.

Market risk

The Group’s activities are exposed primarily to the risks of changes in foreign currency exchange
rates, commodity prices and interest rates. The Group enters into financial derivative contracts to
manage its exposure to interest rate and currency risk.

Currency risk management

The currency risk arises most significantly from the exposure of trade payables and receivables
denominated in foreign currencies, and the foreign currency denominated loans and borrowings.
Foreign exchange risk regarding trade payables and receivables is mostly covered by natural
hedging of trade payables and receivables denominated in the same currencies. Hedging
instruments (forwards, currency swaps) are also used, to cover significant foreign exchange risk
exposure of trade payables and receivables not covered by natural hedging.
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The carrying amounts of the Group’s foreign currency denominated monetary assets and
monetary liabilities at the reporting date are as follows:

30/06/2010
CZK EUR USD Other Total
currencies
Non-current receivables 123,250 - - - 123,250
Trade and other receivables 7,203,261 4,156,699 260,652 24,384 11,644,996
Prepayment and other current assets 198,407 - -- -- 198,407
Financial assets held to maturity 228,579 150,585 - -- 379,164
Loans granted 504,993 - - - 504,993
Cash and cash equivalents 1,481,487 642,783 133,883 31,807 2,289,960
Non-current loans and borrowings (2,000,000) -- - - (2,000,000)
Trade and other payables and accruals  (9,584,419) (1,202,233) (5,240,017) (33,879) (16,060,547)
Current por_tion of non-current loans (323,587) _ _ _ (323,587)
and borrowings
Current loans and borrowings -- (966,110) (181,058) - (1,147,168)
Financial lease liability (26,695) - - - (26,695)
Gross exposure (2,194,723) 2,781,723 (5,026,540) (22,312) (4,417,228)
Derivatives (104,735) (2,241,329) 2,346,064 -- --
Net exposure (2,299,458) 540,394 (2,680,476) (22,312) (4,417,228)
31/12/2009
CZK EUR USD Other Total
currencies

Non-current receivables 121,179 - - - 121,179
Trade and other receivables 6,338,899 2,778,656 168,085 24,384 9,310,024
Prepayments and other current assets 230,626 - -- -- 230,626
Financial assets held to maturity 359,405 - - - 359,405
Loans granted 250,214 - - - 250,214
Cash and cash equivalents 726,853 419,137 10,063 29,667 1,185,721
Non-current loans and borrowings (2,012,000) -- - - (2,012,000)
Trade and other payables and accruals  (9,061,357) (1,083,545) (4,367,648) (82,680) (14,595,230)
Snuérgg;r }())(\:Vrltrll(;r; of non-current loans (208,769) _ _ _ (208,769)
Current loans and borrowings (15,309) (113,022) (11,737) - (140,068)
Finance lease liability (36,780) - - - (36,780)
Gross exposure (3,307,036) 2,001,226 (4,201,237) (28,631) (5,535,678)
Derivatives (1,154,180) (270,216) 1,424,396 - -
Net exposure (4,461,216) 1,731,010 (2,776,841) (28,631) (5,535,678)
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Interest rate risk management

The Group is exposed to interest rate risk as entities in the Group borrow funds at both fixed and
floating interest rates. The risk is managed by the Group by maintaining an appropriate mix
between fixed and floating rate borrowings. Hedging activities are evaluated regularly to align
with interest rate views and defined risk appetite. Optimal hedging strategies are applied, by
either positioning the balance sheet or protecting interest expense through different interest rate
cycles.

Market price risks

The Group is exposed to commodity price risk resulting from the adverse changes in raw
material, mainly crude oil prices. Management addresses these risks by means of a commodity,
supplier and client risk management. The Group analyses the exposure and enters to a minor
extent into derivative commodity instruments to minimise the risk associated with the purchase of
crude oil.

Emission allowances risk

The Group monitors the emission allowances granted to the Group under National Allocation
Plan and CO2 emissions planned. The Group enters into transactions on emission allowances
market in order to cover for shortages or utilize the excess of obtained emission allowances over
the required amount.

Credit risk management

The Group’s credit risk is primarily attributable to its trade receivables. The amounts presented in
the balance sheet are net of impairment losses, estimated by the Group’s management based on
prior experience and their assessment of the credit status of its customers.

The Group has no significant concentration of credit risk, with exposure spread over a large
number of counterparties and customers.

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting
in financial loss to the Group. The Group has adopted a policy of dealing only with creditworthy
counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the
risk of financial loss from defaults. This information is supplied by independent rating agencies
where available and, if not available, the Group uses other publicly available financial
information and its own trading records to rate its major customers.

The Group’s exposure and the credit ratings of its counterparties are continuously monitored and
the aggregate value of transactions concluded is spread amongst approved counterparties. Credit
exposure is controlled by counterparty limits that are reviewed and approved by the management.
Before accepting any new customer, the Group uses own or an external credit scoring system to
assess the potential customer’s credit quality and defines credit limits by customer.

Trade receivables consist of a large number of customers, spread across diverse industries and
geographical areas. Ongoing credit evaluation is performed on the financial condition of debtors
and, where appropriate, credit guarantee insurance cover is purchased or sufficient collateral on
debtor’s assets obtained.
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FINANCIAL INSTRUMENTS (CONTINUED)

The Group does not have any significant credit risk exposure to any single counterparty or any
group of counterparties having similar characteristics. The Group defines counterparties as
having similar characteristics if they are related entities. The credit risk on liquid funds and
derivative financial instruments is limited because the counterparties are banks with high credit-
ratings assigned by international credit-rating agencies.

Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the board of directors, which has
built an appropriate liquidity risk management framework for the management of the Group’s
short, medium and long-term funding and liquidity management requirements. The Group
manages liquidity risk by maintaining adequate liquid funds, banking facilities and reserve
borrowing facilities, by continuously monitoring forecast and actual cash flows and matching the
maturity profiles of financial assets and liabilities.

Information about Group’s risk exposure, other detailed aspects of the Group’s financial risk
management objectives and policies, and the Group’s management of capital are described in the
consolidated financial statements as at and for the year ended 31 December 2009.

The Group’s risk management objectives and policies are consistent with those disclosed in the
consolidated financial statements as at and for the year ended 31 December 2009.

EMISSION ALLOWANCES

In 2008 the Group obtained allowances for carbon dioxide emissions according to the Czech
National Allocation Scheme for years 2008-2012. The total number of the emission allowances
allocated to the Group for the period 2008-2012 was 18,819,992 tons.

Information about emission allowances in the reporting period:

Emission allowances as at 31 December 2009 733,719
Emission allowances granted in 2010 3,763,984
Settled emission allowances for 2009 (3,144,744)
Emission allowances acquired in 2010 1,310,000
Sales of emissions allowances in 2010 (1,442,816)
Estimated utilization of allowances in six month period ended 30 June 2010 (1,607,816)
Estimated emission allowances as at 30 June 2010 (387,672)
Forward purchase transactions 2,220,878
Total estimated emission allowances as at 30 June 2010 1,833,206

On 18 February 2010 the Group received CO2 allowances in amount of 3,763,984 tons. On that
day the market value of one CO2 allowance was EUR 12.67.

In the six month period ended 30 June 2010 the Group purchased 1,310,000 tons of CO2
allowances for CZK 461,117 thousand and sold 1,442,816 tons of CO2 allowances for CZK
534,884 thousand. These amounts are included in the statement of consolidated cash flows under
investing activities in Acquisition of property, plant and equipment and intangible assets and
Proceed from disposals of property, plant and equipment and intangible assets respectively.
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36. SIGNIFICANT POST BALANCE SHEET EVENTS

The Group’s management is not aware of any events that have occurred since the balance sheet
date that would have any material impact on the financial statements as at 30 June 2010.

Signature of statutory representatives

Piotr Chelminski

Chairman of the Board of Directors

24 August 2010

Wojciech Ostrowski

Vice-chairman of the Board of Directors
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